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Tu THE MONEY MARKET. 
. ERE was some expectation this week of a reduction in 
Bank rate. Gold was seen to be flowing in from 
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abroad in large quantities, and as notes and coin were 
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understood to be returning from internal circulation, it 
was thought possible that the directors would consider it 
unnecessary longer to maintain so high a rate as 6 per 
cent. But though the addition to the reserve is even 
larger than was anticipated, amounting, as it does, to 
nearly 1,813,000/, the Bank has very prudently refrained 
from making any alteration in its discount charge. For 
the object of the advance to 6 per cent. cannot yet be said 
to have been accomplished. The supplies of money it has 
attracted from abroad, although large, have as yet 
been insufficient to raise the reserve to a proper 
level, and no reduction of the rate would be prudent until 
a reserve of at least 12,000,0002 has been accumulated. 
And the collapse of the American speculation in produce, 
and the consequent large increase in the shipments of 
wheat, &c., to this side, which makes it less probable that 
much gold will come to us at present from the United 
States, renders it all the more inexpedient to make a hasty 
reduction in the rate. 

During the week the open market rates have drooped, 
and on Thursday three months’ bills were taken as low as 
4 per cent. Yesterday, however, there was a slight 
upward movement, and 42 to 5 per cent. may now be 
quoted as the general charge. What has tended to 
depress our rates is that French capitalists are now 
actively competing in this market for bills. At Paris 
there is, at present, a plethora of money, and as the rate 
there for the best bank paper has fallen to 3} per cent., 
the natural result is that capital is being sent over here, 
where it can be employed to much better advantage. But 
although the market supplies of money have been thus 
augmented, they are not really large, and any increase in 
the demand, as was seen yesterday, when the repayment of 
loans by the Bank had to be arranged, causes an imme- 
diate hardening of rates. For some time to come, too, the | 
ingathering of the taxes will tend to diminish the loanable | 
balances, and the drop in market rates does not seem 
likely to go much further until the Bank reduces its rate, 
which it may probably be in a position to do with safety a 
week or two hence, or until the approaching payment of| 
the railway dividends increase the available supply of 
money. 
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THE CLOSURE OF DEBATE. 
AFTER a momentary pause of hesitation, public opinion | 
has pronounced itself, temperately but unmistakably, in| 
favour of the proposal to confer the power of closure upon | 
the majority of the House of Commons. The natur: of | 
the subject, and the natural aversion with which changes 
of this kind are always approached in England, have pre- 
vented the display of anything like enthusiasm for the | 
Government resolutions, the necessity for which is pro-| 
bably deplored by no one more than by their authors. | 
But it seems to be no longer doubted that the first of Mr} 
Gladstone’s new rules will be carried by a decisive majority. 
The growing favour with which the closure is regarded is | 
due to a number of cireumstances. It has been greatly 
helped by the ill-judged, and, in some cases, even ludicrous, | 
arguments which have been advanced by the chief oppo- 
nents of the change on the platform and in the Press. | 
The exposure of the unreality of the alleged desertion of | 
the Government by independent Liberals has also had 
considerable weight. It turns out that the anta-ouists of 
the closure on the Ministerial side are not only few in 
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number, but consist for the most part of gentlemen of the 
smallest Parliamentary experience. The promise held out 
in the Queen’s Speech of really useful legislation, to which 
the reform of procedure is declared not only by the 


indispensable preliminary condition, has not been without 
its effect. And—what is most important of all—the 
extreme moderation of the Government proposals them- 
selves has at last come to be generally understood. 


eae but by all impartial authorities to be the 
| The Government have. provided a two-fold security 
|against any abuse of the power which they propose to 
| confer upon the majority, by requiring, in the first place, 
| that the initiative shall in all cases be left to the Speaker 
‘or Chairman; and, further, that the motion for closing 
the debate shall not prevail against the opposition of more 
\than forty members unless it is supported by more than 
| two hundred. For reasons which we have stated before, 
| and which we need not repeat at length to-day, we should 
| have preferred that the Speaker and Chairman should not 
, be entrusted with the somewhat invidious duty which the 
‘new rule casts upon them. Any change in the functions 
of either office which is likely to have the effect of lowering 
it into a partisan prize, or of attaching even the suspicion 
‘of partiality to its occupant, is greatly to be deprecated ; 
‘and in our opinion it would he*more expedient that the 
| power of initiative should be given either to a responsible 
| Minister of the Crown, in accordance with the “ urgency” 
| precedent of last Session, or to any private Member who 
‘can show that he is backed by the written approval of a 
sufficient number of his colleagues, as is the case in the 
| Belgian, the German, and other Legislatures. But, 
| whatever may be the weight of this objection, there can be 
no doubt that the chance cf a haphazard or capricious 
| application of the closure is reduced to a minimum by the 
|condition that it can only be put into operation when the 
Speaker or Chairman is satisfied that it is demanded by 
\the general opinion of the House. This consideration 
alone is enough to dispose of most of the arithmetical 
paradoxes upou which ingenious opponents of the new 
rules have wasted so much time and energy during the 
‘last ten days. It is, of course, theoretically possible 
under the first rule that a debate should be closed 
by a majority of 201 to 199, or, again, of 21 to 20. 
But it is simply incredible that any person who is 
likely now or _ hereafter to occupy the Chair 
‘would show himself so blind in discerning, or so 
| perverse in interpreting, the “ evident sense” of the House, 
as to permit the question to be put under such conditions. 
‘Indeed, under the Government plan, the fear of making a 
| mistake of this kind is likely to operate so powerfully as a 
| restraining influence upon the mind of the Speaker 
‘or Chairman, and a mistake, if made, would be so 
_seriously detrimental to his reputation and authority, that 
| the danger of a closure of debate brought about by 
the votes of a bare majority may be dismissed as whelly 
imaginary. The same anxiety to guard against the possi- 
bility of abuse has dictated the somewhat elaborate 
numerical proviso which is annexed to the first rule. 
The precise effect of, the proposed arrangement will be 
better understood after Mr Gladstone’s exposition; but it 
obviously rests upon a perfectly intelligible principle. 





Forty Members form the ordinary quorum of the House. 
‘If a number sufficient to constitute a quorum cannot be 
found to vote for the continuance of a debate, it is plain 
\that it has come to its natural end, and ought to be 
stopped. If, on the other hand, more than a quorum 
‘desire its prolongation, it is only fair that their wishes 
should not be overruled, except by a number sufficiently 

large to show a widely-diffused opinion that the matter 
has been adequately discussed. The smallest number to 
whom this power is given by the Government scheme is 
'201. In point of detail, this proviso is doubtless open to 


criticism, and may not improbably be modified; but it is 


| disposed to think, almost excessive, tenderness to the rights 


evidently framed in a spirit of extreme, and, as we are 


of minorities. 

| It is, indeed, difficult to deal seriously with the conten- 
‘ tion which is being so pertinaciously advanced that the 
| adoption of the closure, in the guarded and limited form in 
| which it is put forward by the Government, will place the 
House of Commons at the mercy of a despotic majority, 





;and will lead in time to the extinction of free debate. The 


cr rr 
eoewewrae—— —- UC 





KL. SS a a ee ee tac 


190 | THE ECONOMIST. [Feb..18, 1889, 


Eee Ee 





argument is reiterated day after day, nt] 

benefit of those who anv: not satintied” that 2 poled 
change must be injurious because it is proposed by Mr 
Gladstone, or that a form of procedure must be of a dan 
gerous and revolutionary character because it has hitherto 
been usually called by a French name. But in point of 
relevance and cogency, it has little, if any, advanta 
over these simpler and less pretentious objections. Fo, 
as has been poiated out, the so-called “ tyranny of 
majorities,’ which it is alleged that the Govern. 
ment plan will set up, already exists in all the 
most important departments of our political and soeiaj 
life. Every institution in the country rests upon the 
declared or implied assent of a majority. Every change 
of Government is brought about, and can only be brought 
about, by the conversion of a minority into a majority, 
Every modification that is effected in the structure of the 
Constitution, in the course of legislation, or in the direction 
of the national policy, expresses the will of a majority, 
The power of a minority to prolong debate, and 
to obstruct the action of a Parliamentary majority, 
is a unique exception to the normal rule of English 
politics, which has only been tolerated so long 
because until lately it was as little used, and seemed, 
therefore, to be of as little practical importance, as 
the obsolete prerogative of the Crown to veto a law which 
both Houses had passed. To regard a dormant privilege 
like this as having been in any real sense a security for 
freedom of speech is to confuse imaginations with facts, 
The effective guarantees for liberty of discussion are to be 
sought elsewhere—in the publicity of Parliamentary pre- 
ceedings, in the succession of separate deliberations which 
every measure has to encounter, in the direct and in- 
creasing pressure which outside opinion exerts upon the 
House of Commons, in the representative character of the 
Press, and in the habitual sympathy of Englishmen for 
the weaker side. These, which experience shows to be the 
real safeguards against the suppression of fair and open 
debate, will be not a whit impaired by the adoption of 
the closure. On the contrary, there is the strongest 
reason to believe that they will gain additional force from 
the fact that the majority will henceforth be invested 
with the power to close discussion, and from the suspicious 
jealousy which any attempt to exercise it unfairly will 
consequently be watched. 





THE POSITION OF RUSSIA. 
THE world does not hear very much of Russia just at this 
moment, but the position there is very singular, and, it 
may be, not a little dangerous. In the judgment of very 
competent, and certainly very close and interested, ob- 
servers, the great mass of force which exists in Russia—a 
very great mass, controlling more than a million of trained 
and brave men—is in motion, without any clear idea of 
whither it is going, and with no directing guidance at all. 
The Nihilists have failed in many of their objects, and 
have especially failed in this, that they have not in any 
way diminished the power of the autocracy; but they 
have succeeded in one thing. They have daunted the 
persons who govern Russia till they can do nothing quite 
freely. The Emperor still rules, but he rules like a man 
living ina besieged capital, with the sound of the cannon 
for ever in his ears, and harassed with the impossibility 
of being calm, and with the necessity of attending to an 
immediate danger and to pressing outside affairs both at 
once. He is shut up in Gatschina, the gloomiest 0 
palaces, as in a sort of fortress, is difficult of access, 
attends before all things to the safety of his house, and is 
fast feeling the effect of the hereditary hypochondna 
which later in life has beset all his predecessors. It 18 
possible that the precautions taken to protect him are 
exaggerated, even deliberately exaggerated in order t0 
seclude him ; but it is at the same time certain that there 
is a necessity for precaution, that the idea of assassinating 
successive Emperors until the autocracy crumbles has not 
been given up, while the policy of threatening in order to 
keep up fear is as vigorous as ever. The Ministry, though 
less exposed to danger, feels the want of an always-pre 
sent master, is hampered by the necessity of avoiding 40y 
new attack, and has imbibed the notion, possibly quite 
accurate, that it would be most indiscreet to check violently 
any strong emotion visible in Russia, and especially the 
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¢ emotion at the bottom of the Pan-Slavy movement. 
Slav movement is, therefore, left to itself; its 
committees have been reorganised, its journals say what 
they please, and direct intrigues not only in the Balkans, 
but in Bohemia and Austrian Poland, pass without repre- 
hension. It is not even deemed expedient to check the 
spread of the movement in the Army, or to censure 

enerals who favour it; while the smallest collision with 
the populace is nervously avoided. It is this feeling, and 
this only, which has produced the laxity and slowness 
visible in dealing with the anti-Jew riots. Popular feel- 
ing is very bitter against the Jews, not as Jews, but as the 
only prosperous citizens ; but the Government fears that if 
their property is to be protected fully the soldiers must 
fire, and then the existing tendency to excitement will be 

rievously increased. The Nihilists find it easier to exact 
“blood for blood” than to kill from a mere theory. The 
generals are, therefore, expected to be patient and prudent 
in repressing mobs; and it is the misfortune of Russia 
that all orders from the Central Power have an 
exaggerated effect, and are always exceeded by officers 
anxious to appear fully to understand. The people are, 
‘moreover, full of a tendency to excitement, which shows 
litself in some provinces in a readiness to believe that the 
\Czar is imprisoned ; in others, ina disposition to attack the 
rich generally ; in others, in outrages upon Jews ; and in all, 
| 
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in the most extraordinary readiness to believe incredible 
reports. Riots, petty insurrections, “ demonstrations ” 
are of constant occurrence, and the whole Empire is seeth- 
ing with an excitement which bewilders the Ministry of the 
Interior, which nobody can guide or control except the Czar, 
and with which His Majesty, in his moody seclusion, 
is either unable or incompetent to do anything. So deep 
‘is this seclusion that, although he is watched, like every 
autocrat, through a microscope, his character is little known 
to his subjects, and it is said sometimes perplexes even 
the Ministers who come frequently in contact with him, 
and who are still uncertain as to the course he will ulti- 
mately take—an uncertainty greatly increased by his 
readiness to appear to listen to accusations which he 
nevertheless does not believe, a readiness which has given 
rise already to more than one “ Day of Dupes.” The 
probability is that the Emperor is painfully aware of the 
intrigues around him, and is full of distrust, not so much 
of his friends as of their competence to advise. 











The total result of this situation is that Russia, with 
its immense force, is virtually headless, and that almost 
anything may happen, more especially a dangerous and 
successful agitation for war. Almost the only distinct 
thought among the leaders of the excited groups, coteries, 
and associations now active in Russia is that all Slavonic 
interests ought to be protected, and ought specially 
to be protected against Austria, whom the Pan- 
‘Slavs, with good reason, hate. They are afraid the 
| Hapsburgs will enter Montenegro, will attack Servia, will 
dominate Bulgaria, will officially annex Bosnia, and they 
therefore stir up agitation against Austria in all directions. 
They control a large party in Bohemia, they stir up agita- 
tion among the Ruthenes in Gallicia, they warn the 
Servians that their religion is in danger, and they tell all 
Slavs in the Balkans that now is their time to prevent the 
coming Magyar domination, the Magyars being specially 
hated for their caste pride. So effective are these teach- 
ings, that the revolt in Bosnia grows more serious, that 
the Montenegrin leaders can hardly be held in by their 
Prince, and that Prince Milan in Servia may be dethroned 
by a popular emeute, in which case the Austrian Army 
would at once advance, and the Russian Empire might 
lose all self-control. The Czar is sincerely anxious for 
peace and better finance, and the Ministry wishes no war ; 
but neither can seriously irritate both the Army and 
active society together; neither see Austrian progress 
Without concern; and neither can rid themselves of the 
Secret feeling that a great war, with all its risks, might 
Clear the air and abolish a nearly unendurable situation. 
f Russia were beaten, the Czar would hardly be worse 
off ; while, if Russia were victorious, almost any concession 
might be made without loss of prestige, and without 
destroy ing the autocracy which the Pan-Slavs wish to pre- 
“tve. This feeling is a dangerous one in a country like 

ussia, where the Army is always so strong, where huge 
masses of troops can be silently collected on the frontier, 
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where there is a conviction, probably ill-founded, that 
war once proclaimed France would join in, and where the 
power of issuing paper roubles at a discount gives the 
Executive Government a ruinous freedom in commencing 
operations. A Czar who loses self-control may order a 
war without consultation with any but military men, and, 
the war once sanctioned, or even certain steps leading to 
war, retreat in the face of excited Russia would be as 
ruinous to the autocracy as a defeat. The Czar, who is, 
we repeat, anxious for peace, may at the last moment 
suddenly and sternly repress the whole movement; but 
if he does, he will break with the only powerful party 
which is both popular and friendly to the autocracy, and 
he may wait too long. : 





THE ENCOURAGEMENT OF BRITISH WOOLLEN 
INDUSTRIES. 

TxHose who gathered together at the Mansion House on 
Tuesday last to suggest means for the encouragement of 
our woollen industries were doubtless inspired by very 
good intentions. But well-meaning people, as we all 
know, often do very foolish things. They meddle with 
matters which they do not understand, and thinking to 
do good not unfrequently, by their misdirected zeal, do 
injury to the cause they wish to promote. And it is 
certain that whatever influence the meeting of Tuesday may 
have must be an influence detrimental to the industries 
whose interests it was intended to further. It cannot, 
for instance, be to the benefit of our manufacturers 
to have it proclaimed that their productions are so 
incapable of competing on their merits with those 
of foreign nations, that it is necessary to exercise a 
pitying benevolence towards them, and buy them, not from 
choice, but out of charity. And to lay down, as Lord 
Salisbury did, the doctrine that a nation should give 
preference to home over foreign manufactures, not because 
they are better or cheaper, but simply because native | 
labour is employed in their production, is tantamount to| 
maintaining that as far as possible British products 
should be shut out of foreign markets. Now, we im-| 
ported last year woollen yarn and manufactures to the | 
value of 7,300,000/, while the value of our exports of those 
goods amounted to 21,300,0001, and if it be wrong or 
unpatriotic on our part to make those purchases of foreign | 
goods, it must evidently be equally unwise and unpatriotic 
of other nations to buy our products. What Lord 
Salisbury recommends, therefore, is, that in order to) 
gain for our manufacturers the market for the 7} | 
millions’ worth of foreign goods we now import, we should | 
do all we can by our teaching and example to close against | 
them the markets for the 21} millions’ worth we export. 
We are, in other words, to do our best to take from them 
three times as much as we give them. In such action as, 
this there may be a philanthropic intention, but whatever | 
its motive, its result must be to bring loss and discredit 
upon those it is intended to aid. 

Lord Salisbury evidently saw clearly enough the! 
general unwisdom of the policy he was recommending, | 
and he laboured hard to show that in the case of our| 
woollen industries it was justified by exceptional circum- 
stances. To ask consumers to give preference to one kind 
of goods over another he admitted was generally a! 
hopeless and futile endeavour, because in buying almost 
all goods consumers were necessarily guided by their own 
wants, and by the fitness of the articles for a particular 
purpose. But the case of woollen goods, he contended, 
was peculiar. It was not on account of any inferiority to 
foreign products that they failed to obtain purchasers. 
The disfavour into which they had fallen, he said, was ||’ 
wholly owing to the mysterious and occult power of|| 
Fashion, which had decreed that ladies should buy a kind 
of goods which our manufacturers. did not produce, and | 
| against whose dictates he advocated a rebellion. But it, 
has hitherto been the rule of business that our industries 
' must adapt themselves to Fashion, not that Fashion should 
suit itself to them. If the wants of the public were to 
be shaped so as to adjust themselves to the capabilities of |} 
manufacturers, a stop would be put to all industrial pro- 
gress or development. We should be bound to adhere to 
old modes and styles of production, because any change | 
would involve an alteration of man plant or pro- 


cesses. Our industrial growth would be stunted, and in 
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the race of trade we should be left far behind by other 


jand more energetic competitors. To coddle and pauperise 


our industries in the fashion Lord Salisbury proposes is the 
sure way to destroy them. If they are to be strengthened, 
it can only be by subjecting them to the stimulus of free 
and open competition ; and if by their own efforts they are 


{| unable to bear up against that competition, they must ex- 
pect, and they deserve, to suffer. 


It is not surprising that a few benevolently-disposed 
ladies should advocate the silly projects which found favour 
at the meeting. They have no doubt allowed the warmth 
of their sympaihy with distress to cloud their reason. 
Nor is it to be wondered at that men like Mr Ecroyd, 


|| who are strong supporters of Protection, should have 


allied themselves with a movement which aims at the 
But it is certainly 
astonishing that a man in the position of Lord Salisbury, 


|the leader of a great party, and who may one day be 


responsible for the commercial policy of the country, 


|should have permitted himself to support schemes which, 


however much they may be veiled with a draping of 
benevolent intention, really strike at the roots of commer- 


| cial progress and prosperity. The one gratifying feature 


about the meeting is, that the manufacturers in whose 
interests it professed to be held have evidently no sym- 
pathy with it. In the long list of those who took part in 
| the proceedings, the woollen manufacturers are conspicuous 
by their absence ; and we have good reason to believe that 
they resent and feel humiliated by the unauthorised 
appeal to public charity that was made on their behalf. 
Their most sincere desire is to be saved from their self- 
constituted friends. 


THE PARIS MONETARY CONFERENCE. 
Tue proceedings of the Paris Monetary Conference of 
1881 have been translated and printed asa Parliamentary 
‘Blue Book, The Conference terminated, as will be re- 
membered, at its last meeting, with an adjournment to 
April 12th, 1882. The time when the Conference should 
meet again is, therefore, fast approaching. It can hardly 
be expected that the Conference would reassemble only in 
order to continue an academic discussion on the theory of 
a monetary standard. Should the Powers represented on 
the last occasion send delegates again to another meeting, 
it may be considered probable that they will do so not to 
discuss theoretic opinions, but to endeavour to arrange a 
modus vivendi which would satisfy the requirements both 
of the nations employing the single and of those which use 
the double standard. Some progress in this direction was 
made at the last meeting, particularly by England and 
Germany. ‘Thus, with respect to England, the Bank of 
England expressed itself willing, under certain circum- 
stances, to hold silver in the Issue Department. This was 
to be conditional “on the return of the mints of other 
countries to such rules as would ensure the certainty of 
the conversion of gold into silver and silver into gold.” 
Lord Hartington stated, on behalf of the Government of 
India, that “for a definite term of years it will undertake 
not to depart in any direction calculated to lower the value 
of silver from the existing practice of coining silver freely 
in the Indian mints as legal tender throughout the Indian 
dominions of Her Majesty. Such a declaration must, 


jphowever, be conditional on the acceptance by a 


mumber of the principal States of an agreement binding 
them, in some manner or other, to open their mints 
for a similar term to the coinage of silver as full legal 
tender in the proportion of 153 of silver to 1 of gold.” The 
Government of Germany was willing to agree to the fol- 
lowing terms :—‘ During a period of some years it would 
abstain from all sales of silver, and during another period 
of a certain duration it would pledge itself to sell annually 
only a limited quantity, so small in amount that the 
general market would not be glutted thereby. The dura- 
tion of these periods, and the quantity of silver to be sold 
|yearly during the second period, would form the subject 
of ulterior negotiations.” Germany was also willing “to 
provide, in her own circulation, a wider area for the metal 
\silver, thus enlarging the use of it. To attain this end 
ithe Imperial Government would engage eventually to 
en the gold pieces of five marks (five shillings), 273 
millions of marks (1,887;5001), as well as the Treasury 


notes of the same value, 40 millions of marks (2,000 
It might, further, melt down and recoin the silver ee 
of five and two marks, 71 and 101 millions of aot 
(3,550,0007 and 5,050,0001), taking as a basis a relati 
between the two metals approaching that of 1 to 15. 
ae under existing legislation, 100 marks are mai. 
from the pound of fine silver, which is equiv 

to the vale of 1 to 14.” ae — 

These proposals represent the class of concessions which 
we may suppose the other powers to be willing to make 
Thus we understand Italy to be prepared to coin a certain 
amount of silver, and France, also, a certain amount 
The United States may be expected to be prepared to 
— on lines similar to those of their present Bland 

ill. 

It will take some time to ascertain the exact limits to 
which each country may be willing to proceed. Under 
these circumstances, we may be prepared to find the Con. 
ference proposed to be held on April 12th deferred to 
somewhat later date. The interests of the Latin union 
and of France in particular, in the matter are very large, 
and the importance of the question to these countries 
is equally great. On the other hand, the silver coinage 
of India at the present time is the largest in the world, 
An agreement on our part to continue what was proposed 
in 1881 would present so powerful a factor that we may 
expect it to have great weight with the Conference. [f' 
we are willing to coin gold in London and Australia to’ 
any extent, and silver at Calcutta, it is difficult to gee | 
what more any bi-metallist can ask of us. A fixed ratio, 
is another.question. But what can be asked more than ' 
that we should, as we are willing to do, give a free coinage to | 
both metals, to any extent ? It is, as far as the employment 
of the two metals is concerned, the same thing whether 
we employ them for coimage at one mint or at five mints. 
If we were to admit, what we certainly are not prepared 
to do, the theory of a standard consisting of two metals. 
circulating at a fixed ratio, the practical difficulties in the 
way of an alteration of the English standard in that direc. | 
tion are such that we cannot imagine any responsible| 
English statesman committing himself to such a plan.| 
The English proposals at the Conference of 1881, as given 
above, are surely sufficient to meet the difficulty. 





RINGS AMONG SHIPBROKERS. 

Tue Chamber of Commerce for London will have much to 
do if it rises to the level of its opportunities. Asa minor: 
matier, we commend to its consideration the growing evil | 
of rings among shipbrokers. Time was when the freights | 
by general cargo ships were ruled by healthy competition, 
and when, consequently, they approximated to the general 
market rates. But of late the brokers in several trades 
have formed rings, and freights, instead of finding their 
natural level, as they would do in an open market, are arti- 
ficially maintained, to the injury of business, solely in 
the interest of a few firms. The task which the brokers 
set themselves of excluding competition and _ securing 
fancy freights is not always an easy one; and we are 
sorry to have to say the means they sometimes adopt to 
effect their purpose are indefensible. Let us look, for 
example, at the ring at present existing among Australian 
shipbrokers ; and we instance this one for a twofold 
reason. Firstly, we have some means, arising from 
a late unsuccessful attempt by outside brokers to interfere 
with the monopoly, of judging of the extent to which 
commerce suffers at the hands of the ring; and secondly, 
this particular ring has invented a new engine of com- 
pulsion in the form of an agreement, which, under the 
threat of heavy penalties, the brokers have compell 
many shippers to sign. 

In the autumn of last year some brokers not of the 
favoured few put ships on the berth to load for Sydney. 
Their attempt to gain a footing in the preserves of the 
ring was short-lived. By the end of the year it was see? 
that so many merchants were bound hand and foot by the 
agreement, and unable to help the enter rise, however 
sincere their wishes for its success, that the effort was give? 
up. During its continuance, however, the artificial freights 
disappeared, and shipments consequently greatly increase® 
The clearances of sailing ships from London for Sydney 
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in the three months ending December 31 were, in 188], | 


|| ghen the ring was not in force, 36,251 tons; and in 1880, 
| when the ring was in force, 21,820 tons; or an increase in 
|| 1881 of 14,431 tons, equal to 65 per cent. 14,431 regis- 
tered tons of shipping would carry 20,000 tons of goods. 
Consider the significance of these figures. They mean 
that English manufacturers are ready to make 20,000 tons 
‘of goods for the Sydney market, that consumers in Aus- 
‘tralia are anxious to have these 20,000 tons of goods; that 
|| the shipowners are willing to carry the 20,000 tons; but 
|| that a few firms of brokers, solely in their own interest, put 
‘their veto upon the manufacturers making, the shipowners 
| carrying, and the consumers obtaining the 20,000 tons 
| of goods. But this enumeration does not exhaust the 
‘| vicious effects of the brokers’ action. The grower 
| of wool in Australia, the manufacturer in Scotland and 
| Yorkshire, and the consumer of woollen goods here, are 
| all interested in ships being free to come and go as the 
| market may require. But the brokers’ interest is different. 
It suits them better to despatch few ships at high freights 
than more at lower. In other words, the interests of the 
‘brokers are not identical with those of the merchants, 
|| manufacturers, consumers, and shipowners; and yet the 
‘former prevail, in spite of the brokers being few compared 
'with the others, and notwithstanding that the brokers’ 
daim to any monopoly cannot be defended against the 
'| legitimate rights of the mercantile community. 
|| Now, as to the means which the brokers use to accom- 
'plish their purpose. He was a bold man who conceived 
'| the idea, for much seemed against its suecess. These self- 
|| appointed brokers had no monopoly of ships ; the general 





|| charter vessels. They had no exclusive hold upon the 


|| which would carry them on the best terms. 


and that weapon, slender and unworthy though it appears, 
| has given them the victory. Avoiding any negotiations 
with the merchants as a body, they practically appealed 
to the fear of the individual shipper that he might not be 
|| getting such good terms as his neighbour, and promised 








exclusively by their vessels, they would not charge 
‘him more freight than other agreement shippers 
paid. Thus did the brokers succeed in getting a contract 
made which stereotyped them a privileged class, without 
| any substantial concession on their part. To bind them- 
|| selves to treat all merchants alike was for them to give up 
nothing; but to have the right given them to charge their 
'|own freights, irrespective of the market rates, under the 
| assurance that in no case would the merchants leave them, 
| Was to secure an extraordinary monopoly. Why, if the 
merchants wished, as they naturally might wish, that they 
should all be treated alike, did they not take the matter 
|| Into their own hands, and imperatively signify their wish to 
the brokers? The brokers were successful in making 
their own terms, because they acted unitedly against the 
‘merchants separately. 


| 
| 
| 
| 


|| A number of shippers signed the agreement, but so long 
| a8 any refused to do so the brokers felt they were not safe. 
| These obstinate shippers must either be reduced to sub- 
| mission, or they must be made to give place to more 
Pliable rivals. ‘Lo this end the brokers gave out that they 
| Would charge two rates of freight—one to agreement 
| shippers, and a higher to others, knowing well that as 
|, these others had to compete with agreement shippers, they 
| Must either succumb or be beaten. ‘The inequity of 
\\t 18 action, we think, will be patent to those who are 
| Rot guilty of it. These gentlemen seek to prevent shippers 
| from shipping in any vessels but theirs, and then en- 
1 deavour to destroy their business unless a condition be 
\Complied with which they have uo right whatever to 

require. The New South Wales people have wisely 

reduced their import duties. Will they continue to sanc- 
im an informal tax on their imports for the benefit of 
®ss than a dozen firms of London brokers? Let English 
merchants and manufacturers bear in mind that they have 
Compete with Europe and America in the Australian 
omen and they will not rest satisfied with a system 
| ahi er which they pay higher freights than those which 

‘Powners would willingly accept. | 
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‘market was open to others, as well as to them, in which to | 


‘merchants, who were free to send goods by the ships | 
The scheme, | 
moreover, was against the interests of merchant, manu- | 
facturer, and shipowner. But the brokers had one weapon, | 


him that if he would sign an agreement to ship | 
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PROVINCIAL BANKING IN 1881. | 
In our last week’s summary of the accounts of the |} 
Joint-Stock Banks of London, it was shown that their | 
profits had very materially increased, and that although 
their deposits had not been maintained at the high point 
reached in June last, there was still a large advance upon | 
1880 and upon 1879. Thus, the accounts of the nine | 
banks there dealt with showed a profit realised during 1881 
of 1,860,200/, which was 91 per cent. in advance of 1880, 
and 22°9 per cent. in advance of 1879. No such expansion 
can be shown in the profits of provincial banking, nor can 
it be said that the dividends have grown in any degree | 
similar to those of the London companies. There are | 
various localities where higher profits have been the rule 
in the past year, and Liverpool is one of them; yet, | 
strange to say, the Manchester banks show no correspond- || 
ing advance, and there are some districts which have, || 
comparatively speaking, been unprofitable to the banker. 1 
Taken one with another, it may be said that the profits | 
realised are slightly in advance of those in 1880 and 1879, 
but hardly more than the known increase in the paid-up 1 
capitals of many of them would lead us to expect. | 
Below is a list of twenty provincial banks, giving their 
net profits for the past three years, and the dividends | 
paid therefrom :— 
















! 
Dividends % \d’nds 


Net Net | % 








| Profits. | lst 2nd | Profits. | 
Inalthalt, Yer] "| Yea 




















i} 
i} 
{ 
i] 
£ i £ £ 
Adelphi, Limited.................. | 15,159} 3, 4 : 2 11,638) 6 8,963' 5 | 
| Bankof Whitehaven,‘Limited| 9,884 5, 5 | 10 948) 9,964; 10 |} 
Birmingham Joint Stock, L...| 62,021) 10, 10 | 20 62,694 20 
Bradford Old Bank, Limited, 62,242) 5§, 63) 123 55,690 13h | | 
Carlisle City and District, L.| 16,461) 73, 18,284 18} || 
Halifax Joint Stock, Limited) 30,257; 74, 36,335, 18 ‘ 
Lancashire and Yorkshire, L.| 27,755 4, 27,919 i 
Liverpool Commercial, Lim...| 38,690) 5, 35,244, 10 if 
Lloyd’s, Limited .................. 99,160! 10, 88,397) 20 ! 
Manchester and County, Lim.} 112,910) 74, 112,933, 15 | 
Manchester and Liverpool t 
District, Limited............ 186,758} 10, 187,150 20 | 
Manchester Joint Stock, Lim.| 14 5j, 5 15,010 11} 
National of Liverpool, Lim... 3}, 20,752 5 
North-Western, Limited ...... 4, 29,391: 6 | 
North and South Wales, Lim. 8}, 83,598 175 | 
Nottingham Joint Stock, Lm. 24, 7,211; 7 t 
Pares’s Leicestershire, Lim... 6, 44,579 lt | f 
Parr’s, Limited ........c.cc.00:. 74, 10) 1 85,464 174 
Sheffield, Limited ............... oe 44,467 14 
York City and County ......... 8, 12} 20 35,051 20 | 
otal ...rccovsivcnidcous 5 1,008,996 





of but 16 per cent. as contrasted with 1880, and of 6°5 | 
per cent. compared with 1879, though 1879 was admittedly | 
a very adverse year. 


fair example of the rest, and indicate an increased profit | 
It is a matter for regret that half-yearly balance- 


sheets are quite the exception amongst provincial banks. 


the year than in the first—which was certainly the case with 
the London banks—there are no certain means of telling. 
But, judging from the instances of the four banks in the 
foregoing table which do afford interim statements, it may 
be inferred that there was some improvement towards 
the close of 1881. Turning to the published balanee- 


sheets, the first question which presents itself is, whether 


eee ee ees a ne 


their deposit resources were restricted in any way last 
year sufficiently to check an expansion in profits. On this 
point it must be admitted the balance-sheets speak satis- 
The public had on the 31st December 


factorily enough. 
last deposited money in the nineteen following banks to 


Whether their profits were larger in the second half of | 
the amount of 47,297,0177, which was 2,104,127] more 
than to the same date in 1880, and 5,052,573/ more than 
in 1879; and though this growth is not so large as upon 

the London banks, the figures below cannot be looked 
upon as otherwise than encouraging :— 


Dee. 31, Dee. 31, Dee. 31, 
1881. 1880. 1879. 
£ z £ 
RAGRODE, 5. onccdueshenrtnebnnene 427,644 338,772 ... 276,563 
Bank of Whitehaven ...... p 481,080 .... 498,777 
Birmingham Joint Stock .. 1,956,460 ... 1,721,563 ... 1,601,583 
Bradford (Old) .........0000- 1,824,370 ... 1,808,854 ... 1,744,652 


458,731 
836,816 
916,464 
5,191,890 
4,567,787 


431,262 ... 
927,984 ... 
1,015,128 ... 
5,784,656 ... 
5,069,222 ... 


Carlisle City and District... 
Lancashire and Yorkshire.. 
Liverpool Commercial ...... 
FEE G. occoccsnoninnapisrecntsene 
Manchester and County ... 


1,027,358 ... 
1,012,503 ... 
6,036,302 ... 
5,491,470 ... 
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Dec. 31, Dee. 31, Dec. 31, 
y 1881. 1880. 1879. 
Manchester and Liverpool £ £ £ 
PRIUS  Lncinuschenvdaunesont 11,139,076 ... 10,781,653 ... 10,460,113 
Manchester Joint Stock ... 371,957... 354,213... 332,036 
National of Liverpool ...... 643,156... 729,216... 646,671 
North-Western .............0 883,459 ... 804,852 ... 847,384 
North and South Wales ... 4,772,808 ... 4,686,259 ... 4,383,676 
Nottingham Joint Stock... 698,489... 517,190 .... 477,996 
Pares’s Leicestershire ...... 1,196,692 ... 1,130,555 .... 1,174,724 
RE © cncusassicnsaasusivnctase 3,328,732 ... 3,091,815 ... 2,946,434 
AE ae 1,554,255 ... 1,333,314 ... 1,314,886 
Wilts and Dorset ............ 4,106,320 ... 3,859,502 ... 3,547,261 











47,297,017 ... 45,192,890 ... 42,244,444 


Why, then, it may well be asked, with money dearer 
and with increased deposits, have not provincial banks 
yielded more striking results in the past year? We 
believe that were the figures to June, 1881, available, it 
would be found that the deposits in these banks, unlike 
their London neighbours, would not have recorded any 
expansion, and that the enormous influx of deposits to 
London, in payment of subscriptions upon new loans and 
companies during the first half of 1881, tended actually 
to drain the provinces. The return current came late in 
the year, and with it a marked revival in trade at pro- 
vincial manufacturing centres. But this has, as yet, 
been too recent materially to enhance last year’s profits. 
All’ through the early part of 1881 trade everywhere, 
except, perhaps, in Lancashire and London, was greatly 
depressed, and the employment found for money in the 
provinces was unusually limited. And it must be remem- 
bered that we are here dealing with the earnings of an 
entire year. Should the present briskness in trade last 
iwell into 1882, provincial banking ought to reap the 
benefit. 





Tue official returns of the foreign trade of the United 
States for the past year show, as compared with 1880, a 
decrease in the aggregate value both of the imports and 


| ——-- 
THE FOREIGN TRADE OF THE UNITED STATES. 
: exports. The figures are :— 


























— 1880. Inc. or Dec. 
£ £ 
Exports of merchandise .se.seree...008 166,703,000 ... 177,937,000 ... — 11,234,000 
Imports @ | platadetiewabess 134,024,000 ... 139,362,000 ... — 5,338,000 
Excess of exports over imports 32,679,000 ... 38,575,000 ... — 5,896,000 
Imports Of Specie  ..scce..seeerseseseeeree 13,799,000 ... 17,055,000 ... — 3,256,000 
Exports ik?) 5 4. nsseseusonsbenidtgudwens 3,934,000 ... 3,209,000 ... + 725,000 
Excess of imports over exports 9,765,000 ... 13,846,000 ... — 3,981,000 
The net result of the year’s trade was thus, as 
follows :— 
Z 1881. 1880. Inc. or Dec. 
£ £ £ 
Excess of merchandise exports ......... 32,679,000 ... 38,575,000 ... — 5,896,000 
i specie imports....... Sibibheonet .« 9,865,000 ... 13,846,000 ... — 3,981,000 
Net excess of exports over imports...... 22,814,000 ... 24,729,000 ... — 1,915,000 


During the first half of the year the exports showed a 
considerable excess over those for the corresponding 
period of 1880, while in the imports there was, as com- 
pared with the previous year, a heavy reduction. But in 
the ensuing six months these movements were completely 
reversed. Then the imports largely increased, while the 
exports fell off rapidly; and the increase they showed at 
the end of June was transformed at the close of December 
into a large decrease. The actual movements were as 
follows :— 

Imports OF MERCHANDISE. 
1881. 











am Inc. or Dec. 
£ 
January to Tane...cccccccerese.ccces 65,472,000 cores 76,300,000 ...... — 10,828,000 
| July to December ......0.-.--- 63,552,000 _..... 63,002,000 ...... + 5,490,000 
134,024,000 ..0... 139,362,000 see — 5,338,000 
Exports oF MERCHANDISE. 

= _ Ine. —. 

January to June.......cccccccees 85,072,000 ...... i 2 
July to December.................. 81,631,000 ...... SS 401 O00 wr dy 13°773,000 
166,708,000 ...... 177,937,000 ...... — 11,234,000 


To this change in the character of the trade in the 
second half-year two causes mainly contributed. In the 
| first place the advance that had taken place in the prices 
(of commodities in the States naturally tended to check 
foreign purchases of American products, and at the same 
time to attract larger supplies of foreign goods. The rise 
| made the American markets better to sell, but worse to 
|buy in, the natural result being to augment imports and 
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year the exports were further diminished by a great 
speculative movement in the chief staples of export, 
Intending to profit by the shortness of the crops, cliques 
of capitalists bought and locked up produce, in the hope of 
being able to force up prices and make large gains out of 
the exigencies of consumers. But the rise for which they 
were holding out did not come. Europe, finding that ex. 
travagant prices for wheat and other produce were bein 
demanded by America, either restricted its purchases, or 
sought for its supplies elsewhere. Thus Britain, for in. 
stance, much more than made good a reduction of three 
million cwts in its imports of wheat from the United 
States, by an increase of four million ewts in its imports 
from India, and upwards of one million cwts in its im. 
ports from Russia; and abundant supplies having been 
thus secured, prices were kept at a moderate level. The 
result of the speculative movement in the States was thus 
merely to drive away custom, and the extent to which this 
was accomplished will be seen from the following com. 
parative statement of the exports of breadstuffs and pro- 
visions during the past two years :— 

















——Value,——-~, 
Since Jan. 1. r-— Quantity 1881. 1880 
BREADSTUFFS : 1881. 1880. £ 
a: bush 223,004 ... 1,247,599 ... 29,269 ... 162,397 
OE nS ne . 72,474,401... 113,655,229 ... 8,769,656 |.. 12,353'761 
Corn-meal ............ bbls $85... 385,246 ... 248,748 ... 225,957 
ERA A bush 518,635... 553,422... 48,372 ... 49,720 
DR sith assets sass 7 985,007 ... 2,352,283 ... | 208,196 ... 433,191 | 
pC mage ” --218,203,990 ... 143,685,365 ... 27,589,548 |. 34,115,497 | 
Wheat-flour ......... bbls 6,715,837... 6,763,165... 7,928,623 ... 7,846,759 | 
MPI: < vvatisedancsid \thacaipbsntusaasborsacemmianareeieensstacaanees 44,823,712 55,187,272 
PROVISIONS :— 

Beef,fresh &salted ...Ibs 139,328,039 ... 146,441,857 ... 2,499,757. ... 2,370, 
Bacon and hams ...... » 607,946,198... 815,902,414 ... 10,990,887 ... 12,102,496 | 
MR disiscbccdéacciviesic », 310,195,478 ... 413,741,427 ... 6,705,142 ... 6,708,815 | 
TN sees , 94,428,767... 98,135,103 ... 1,577,827... 1,373,354 | 
| ea eee » 69,115,743... 115,069,818... 976,298 ... 1,648,991 | 
NES iicnndiigd.c abe » 21,290,921... 37,480,477 .. 814,563... 1,468,068 | 
II iccnithacibiithin » 140,357,826... 136,386,225 ... 3,101,374 ... 3,100,805 | 
is ctcaiins ssriitceihsidnes thcitrtinininencapa lial 26,665,848 .., 28,776,514 | 


So far, then, as the trade movements are concerned, | 
the power of the United States to draw gold from this. 
side was last year somewhat curtailed. A smaller balance 
in payment of which it could ask for gold remained due | 
to it at the end of 1881 than at the close of 1880, and if. 
the curtailment of exports and expansion of imports 
which marked the latter half of the year were to continue, 
not only might the bullion shipments from this side be 
checked, but some portion of the enormous supplies which | 
have gone hence to the United States during the past 
three years might be returned to us. But in attempting 
to forecast the probable future movements of bullion, it 
would evidently be rash to conclude that the trade balance 
will continue to turn so decidedly against America. Its 
diminution during the latter half of 1881 was, as has been 
seen, largely due to exceptional causes, and to the 
extent to which it was reduced by the withholding 
of available supplies, it will, no doubt, before long 
be augmented by the forced sale of produce when 
the speculative movement collapses. This week’s tele- 
grams would seem to indicate that that collapse is now 
taking place. There have been heavy failures in the pro- 
duce exchange, and the magnitude of the sales by those 
engaged in the lock up of produce is reported to have 
been beyond precedent. The shipment of the large sup- 
plies thus let loose will tend to influence the exchanges 
in favour of the States, and on the whole, therefore, it does 
not seem likely, for the present, at all events, that we shall 
get from them much more gold than is at present on its 
way. At the same time, however, in the altered condition 
of its foreign trade, America is not at all likely to draw 
from us anything approaching to the large supplies of the 
metal she has seen during the past three years, an 
the European money markets, therefore, may now loo 
for relief from a drain which in recent years has severely 
taxed thei resources. 
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BUSINESS NOTES. 


Tue Frencu Treaty.—We understand that our Govern- 
ment have now received what the French Ministry d 
to be their final proposals with regard to those duties on 
the proposed new tariff that still remain unadjusted. 
These proposals, it appears, are almost identical with those 





|to diminish .exports. And in the closing months of the | previously made by the Gambetta Cabinet, and they are| 
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we cannot possibly accede to. Lord Lyons, it is 
wt has already intimated this to the French 
Government, and it would appear, therefore, that all hope 
of a treaty embodying the new tariff being concluded 
must now be abandoned. Nor is it at all likely that the 
existing treaty will be further prolonged, for a prolonga- 
tion when there is no probability of ultimate agreement 
could do no good. It is just possible that before the end 
of the month a most-favoured-nation treaty may be con- 
lduded. Or it may be that an arrangement may be arrived 
‘lat by which the duties of the new tariff regarding which 
‘the two Governments have come to an agreement would 
be embodied in a new treaty, and those still in dispute 
left for subsequent adjustment. It will be best, however, 
for our manufacturers and traders to prepare for a com- 
plete failure of the negotiations, and the consequent 
application to our products at the beginning of next month 
of the oppressive duties of the General Tariff. 








Tue CHANNEL TunNnEL.—The reply which was given by 
Mr Gladstone to Mr Davenport in the House of Commons 
on Tuesday evening last with respect to the proposed 
Channel Tunnel, shows that the Government is proceeding 
with great caution in the matter. The subject had been 
examined into by the late Government with the result, as 
‘Mr Gladstone expressed it, “that when Her Majesty’s 
Government came into force, and, indeed, until lately, this 
question appeared to present the aspect of a settled matter. 
Of late,” Mr Gladstone continued, “ the Government have 
become aware that various authorities, particularly the 
military authorities, have conceived that there were strong 
reasons why it should be reopened.” A complete inquiry 
is, therefore, being made into the advantages to be looked 
for and the risks involved. Closer connection with the 
Continent might doubtless be advantageous to us in a 
commercial sense. But increased facilities for commercial 
| intercourse which are still to be constantly hindered by 
hostile tariffs will be ill purchased by an increase in the 
invasion panics, from which we have recently been fortu- 
nately free. The subject is one which may well, as Mr 
Gladstone expressed it, receive the attention of Govern- 
ment from many points of view. 


Tue Wine Durres.— According to the Paris corre- 
\spondent of the Times, the French Government is about to 
propose, on account of the ravages of the phylloxera, and 
the consequent increasing competition of other wine- 
producing countries, the repeal of the prohibition against 
putting alcohol into inferior wines, in order to prevent 
their fermentation. The duty on alcohol thus employed 
is to be considerably reduced. But is it not because 
those low-priced wines are understood to be free from 
added alcohol that we admit them at a low duty? Accord- 
Ing to the report of the Select Committee on the Wine 
Duties, the limit of 26 degrees for the 1s duty was fixed 
on the assumption that the spirit in excess of 26 degrees 
must be due to artificial alcoholisation, and although that 
assumption has never accorded with fact, it becomes a 
question whether if the alcoholisation of low-class French 
Wines is to receive the sanction and aid of the Govern- 
ment, we can continue to accord to them the favoured 
treatment they now enjoy. Now that the readjustment 
of our wine duties has, for various reasons, become a 
matter of importance, this proposed alteration in the 
character of the French wines ought to receive attention. 








Tue Ratmway, &c., Brrus or Session 1882. — The 
Board of Trade Return issued this week shows that the 
| umber of Bills deposited for the Session of 1882 which 
relate to railways, canals, tramways, and the supply of 
'£as, electric light, and water, amounts to 261, against 183 
last Session. Existing railway companies are promoting 
| 104 Bills, as compared with 85 last year, the proposed 
addition to capital being 38,863,7981, against 21,700,496/ 
fo 1000, _By new companies 60 Bills have been brought 
‘orward, involving an estimated outlay of 45,709,5091, the 
number promoted last year being but 34, with an aggre- 
\Sate proposed capital of 11,941,396/. The total length 
ls the projected new lines is 1,380 miles, of which 
91 miles are proposed to be constructed by the 
‘sting, and 789 miles by the new, companies. 
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The number of Bills which relates to tramways is 
35. They propose the construction of 114 miles of new 
line, and the creating of 1,844,0002 of new capital ; and, in 
addition, 27 applications have been made to the Board of 
Trade for provisional orders for the construction of 123 
miles of new tramways, and an expenditure of 517,0001. 
The Bills relating to gas and electric lighting number 39, 
as compared with 24 last year; and the Bills for water 
supply 23, as compared with 20, Of the 39 Bills relating 
to gas, 30 contain provision for the use of the electric 
light, and, in addition te those Bills which are presented 
by corporations and local gaslight companies, there are 
7 Bills which deal with electric lighting by independent 
companies. The total amount of money proposed to be 
raised under the Bills of this Session is 89,913,932, which 
compares with a total of 41,946,4661 last year. 

















































































Tue Irish Harvest or 1881.—In anticipation of the 
annual detailed report on the agricultural statistics of 
Ireland, the Registrar-General has issued a preliminary 
statement respecting the yield of the more important 
crops. He states that in his report for 1880 it was 
pointed out that the result of the harvest of that year was 
far in excess of the average, and had been the most 
plentiful for many years. And the results for the year 
1881, he reports, are almost as good as those for the pre- 
eeding year. The acreage under crops in 1881, as com- 
pared with 1880, shows in cereals, an increase in wheat of 
5,086 acres, in oats of 11,384 acres, but a decrease in 
barley of 7,923 acres. In green crops, potatoes increased 
by 34,642 acres, and turnips decreased by 7,483 acres. In 
other crops, flax decreased by 10,395 acres, while mangel 
wurzel increased by 3,323 acres, and hay by 92,204 acres. 
But compared with the average acreage for the ten years 
1871-80, there is a decrease in 1881 of 13,959 acres under 
wheat, of 90,983 acres under oats, of 17,763 acres 
under barley, of 45,769 acres under potatoes, and of 
36,225 acres under turnips ; while there is an increase of 
20,171 acres under flax, of 2,638 acres under mangel 
wurzel, and of 114,544 acres under hay. The yield per 
acre and the total yield of the various crops in 1881 as 
compared with 1880,and with the average for the ten 
years 1871-80, are shown in the following tables :— 

TABLE SHOWING the AVERAGE Rats of Propuce per Acre for 
the ten years 1871-1880, the AvERaGE Rats for 1880 and 1881, 
the Increase or Decrease in the Rare for each Crop in 1881 


compared with 1880, and the Rare in 1881 compared with the 
AveRraGE Rate for the Ten Years 1871-1880. 














Se 
Ske | sz < ‘Rate of Produce 
lait. | acts Dae Increase or | _ im 1881 
joe | Sy as Decrease in 1881, Compared with 
eee. as Compared with Average Rate of 
Crops. - 2eB o821 08: 1880, the Ten Years 
of a 
fea] fee | £28 
Sree gEo Sia | lm | De- | arove. | Bel 
qten oh | a= | crease. | crease. we. ow 
Whatlic.;......; ewts) 137 | 150 149 oe sk 8 12 ad 
QOD ini pitierinnid * 131 | l¢1 141 ve | O1 10 Ba 
ID cisieseuces- e 160 | 158 158 . } see ded 2 
) | aE ao “ 155 147 145 | 02 bad 10 
ME ixactvaavseoune ® 116 103 105 O2 nat ast 11 
Potatoes ......... tons; 30 | 36 40 Pe bose 10 
Turnips .......-. 9 125 143 129 eis 14 O4 
Mangel wurzel and 
Meaees to S| eT wh ae Pte 
Flax.. stonesofl4lbs} 260 | 259 | 308 | 49 |... 48 | 
PN cc ntti tons} 20 | 20 20 cneiie: am ed 





TABLE SHOWING the INcREASE or DECREASE in the Amount of 
Propuce in 1881 compared with 1880, and the Amount of 
Propuce of each Crop in 1881 above or below the AVERAGE 
Amount for the Ten Years 1871-1880. 


The Produc? in 1681 
Increase or Decrease | compared with Ave- 











Produce in 1881 compared rage Produce of 10 
Crops. in 1831, with 1890. Years 1871-1880. 
Increase. | Decrease.| Above. Below. 
WERE icccctsvricciscsitcansed ewts! 2,297,131 69,414 are 1,662 | ae 
ONG 5 ic. 5. nccdveeseiccniccens » |19,703,074 | 144,604 om 207,375 om 
Barley «» | 3,326,916 aoe 117,526 one | 321,673 
WRG vcanecancoseatvonapaitness 6, 1,345 6,103 
RY] ceercecscceeeessesenere ee 79,916 unre we - 26,666 
ened keep ee tons} 3,433,593 jel inn 
conten en eeeeeeereseeeneeeee ” ore 518,742 eee | 331 902 7 
M 1 wurzel and beet- 
un ccgoneceess 00cubneeenceeeenn go 2,629 38,060 
Flax Smee tenes eee ee eeeseenree 28,7 2,800 eee é 
Tee ~ddamiios anual ” | 3,989,834 | 194,831 236,452 | 





Tur Errects or Prorecttve Durres.—In a volume “ 
Consular Reports issued this week, there are a number © 
instructive comments upon the operation of the protective 
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system which Prince Bismarck recently forced upon 
Germany. It will be remembered that an improvement in 
the condition of the labouring classes was confidently pre- 
dicted by the Protectionists as the result of the adoption 
of their policy. The exclusion of foreign products, it was 
stated, would increase the demand for home labour, and 
the agricultural classes, especially, were to be benefited by 
the freedom they were to be afforded from foreign com- 
petition. Those were the promises and predictions. How 
they have been fulfilled the following extracts from 
the report of Consul Stokes on the trade of 
Bremen will show. The result of Protection, he writes, 
“has manifested itself in a remarkable manner in the 
corn prices. The relative cheapness of grain some years 
ago was said to have been caused by the great compe- 
tition of foreign countries, and would finally lead to the 
ruin of the agricultural interests. Such arguments pro- 
duced a duty of 1 mark per 100 kilos. on foreign grain. 
The price of rye was 130 marks per 1,000 kilos., and from 
the day the duty came into operation the price rose to 
165 marks, and is at present 200 marks. With this 
artificial raising of the price of bread many Protectionists’ 
assertions are refuted. The labouring classes have now to 
pay dearer for their bread, without getting any more for 
their work.” And while the industrial population 
have thus suffered the agricultural classes have not 
benefited. ‘Moreover,’ Mr Stokes goes on to say, “the 
agrarian taxes which were imposed upon the population 
seem not even to have benefited those for whom they 
were intended—namely, the agricultural classes. It is true 
that they now obtain a little more for their produce, but, 
on the other hand, everything else they require has become 
so much more expensive that the benefits of the one are 
outweighed by the expenses of the other.” It is to this 
deterioration in the condition alike of the agricultural and 
industrial population that Consul Stokes attributes a good 
deal of the recent enormous increase in the emigration 
from Germany, and those amongst us who were lately 
proposing a 5s duty upon corn, and other protective 
imposts, may learn wisdom from a study of the evil 
effects which the policy they recommend has produced in 
Germany. 


ComPeTITION wiTtH ENGLIsH PRODUCTIONS IN THE 
ARGENTINE Repvusiic.— On this subject Mr E. H. 
Egerton, our Secretary of Legation at Buenos Ayres, 
writes in a report issued this week as follows :— 

Steel fencing-wire has become one of the most important 
articles of import into this country from England, and the occupa- 
tion of so much new land in the southern and central districts of 
this Republic naturally stimulates the demand. 

Though well aware that the French and Belgians had entered 
into competition with us in the supply of this article, I was not 
prepared to find—as I did in my late journey to the interior—that 
the Creuzot firm was practically the sole furnisher of wire to the 
Rio Quarto district, where extensive tracts of territory are now 
being inclosed. 

I spoke of this on my return to Rosario and Buenos Ayres, and 

shocked to hear this attributed by many to the superiority of 
he Creuzot steel and the longer credits given. On making further 
inquiries, however, and comparing the English price-lists with 
those of Messrs Schneider and Co., I was glad to find that one 
English firm at least excels in the quality and cheapness of its 
wires, those of that enterprising French Company. Indeed, as I 
roughly calculate, there is a great benefit in using the English 
article, which can be purchased, say, for 109 with discount for 
cash, when the French wire for ready money will cost 118. 

The importation of much inferior wire from England at various 
times, which causes distrust of the English manufacture, and the 
activity of the French agents, are, therefore, the sole causes of 
our production of this article not being more largely taken here. 

As regards agricultural implements in those two provinces, I 
found all were from tht United States, as was likewise nearly all 
the agricultural machinery. 

In the School of Agriculture which I visited in Mendoza I do 
not remember seeing a single article of English manufacture 
amongst all the machines and implements kept there, unless I 
except a threshing machine, which I believe was English. 

The demand now may be a limited one after all, but I venture 
again to suggest that If English makers of agricultural imple- 
ments care to study lightness as well as cheapness they would 

| find a growing market in the Argentine Republic. 
| certainly cannot say much for the quality of the American 
| spade and plough now in universal use here. 


j i} The Buenos Ayres Exhibition will afford our agricultural ma- 


bhinery manufacturers an opportunity of gaining some ground in 
this part of the world. 

While on the subject of competition in this market, I may 
mention that as regards railway passenger carriages and tramway 
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carriages, for which there is much demand here, I hear 
m com t authorities that the American manufsctme? 
superior to the English as regards lightness and other Points of 
construction. 

I allude to these three items, in which we are threatened with 
strong competition or surpassed, because it appears to me that 
though France, Belgium, and Germany may be able to send here 
some cheaper classes of woclens, we should hold our own in iron 
and machinery. 

Our defeats in this,as in many other markets, are perha 
merely the result of pfethora, induced by a too long trade nian 
poly, and easily to be cured by active exertion. 


Tue Coat Propucr oF THE UNITED States. — The 
report of the United States Census Office upon the coal 
industries shows a remarkable increase in the coal pro. 
duction of the country. Compared with that of 1870 
the output in 1880 was as follows :— 


1880. 1871. Increase, 

tons. tons. tons. 
Anthracite coal ...... 28,646,995 15,664,275 ... 12,982,729 
Bituniinous coal ...... 42,420,581 17,199,415 ... 25,221,166 





PD sicthlevausuicnis 71,067,576 32,863,690 ... 38,203,886 
The increase of production during the decade amounts to 
no less than 1165 per cent. Notwithstanding this enormous 
development, however, the product of the United States 
in 1880 was less than half of that of the United Kingdom, 
in which 146,818,622 tons were raised, and while the pro. 
duction of the United States averaged 1°42 tons per head, 
the average of the United Kingdom was 6:13 tons per 
head. 





AMERICAN RarLroaps as InvEstMENTS.—We gave in 
our issue of February 4 a rough outline of the position of 
railroads in the United States from the point of view of 
the division between the lines which do and those which 
do not earn dividends. We showed there that on the 
larger part of the capital invested thus in the United! 
States no dividends whatever are paid. This circumstance, 
though it does not speak well for the judgment, to say no) 
more, with which the railway system has been arranged, is 
by no means the point in connection with the matter the 
most likely to deter the British investor from placing his | 
capital in such undertakings. A railroad which pays no 
dividends, and has paid none since it was constructed, | 
speaks for itself. It may be merely that it has to wait 
till the growth of population and of business generally | 
throughout the district it serves has brought the traffic up | 
to the point which will allow a profit to be made. In this, 
case, it represents an enterprise not so much ill-planned as, 
in advance of the requirements of the country. Orit may, 
have been a competing line, formed but to serve some, 
party purpose, which can never answer. In either, case a | 





little inquiry will usually enable the intending investor to, 
learn how the matter stands. But it is far otherwise with | 
those lines which are manipulated by trunk-line presi-| 
dents and managers entirely for their own private purposes. | 
Here the unfortunate investor may find himself the victim | 
of a policy influenced by motives entirely separate from 
the value of the line. Till there is some security that 
this policy will be checked, we can never expect American | 
railroads to be favourite investments generally with 
the British public. This is a disadvantage to both 
sides. In England, capitalists lose the opportunity of 
investments which ought to be of service to them. In 
America, railway constructors and producers lose the 
advantage which British capital would be to them. The | 
matter might well be inquired into by Congress; or the 
formation of a strong association, powerful enough to pro- 
tect the interests of the bond fide investor in American 
railroads, might supply a solution to the difficulty. 


SES 


Joretqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) | 
Paris, February 16. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows == 
DEBTOR, 1381. 
Feb. 16, 1882. Feb. 2, 1382, Feb. a s 


f c c 
Capital of the bank............ 182,500,000 © ... 182,500,000 0 ... 182,500,000 0 
en 
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in addition to capi- 
Profit (Art. Law of June 9, 

1857) seseseseeveseeseeeneenes 8,002,313 54 .. 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 

PIANCRES ..-..+s-reeeerereenes 22,105,750 14 ... 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 0... 000 0 .. 4,000,000 0 

ja] TESCTVE ..-.+seerereenees 9,997,444 16 ... 9,997,444 16... 10,078,583 27 
tes in circulation .....-.. 2,805,355,480 0 ... 2,838,955,545 0 ... 2,498,885,990 0 
Interest on securities trans- 

ferred or deposited...... 7,145,671 88 ... 7,875,195 18 ... 4,774,731 32 
Bank notes to order, re- % 

ceipts payable at sight.. 52,752,007 71 ... 50,610,149 96 ... $2,435,349 77 
Treasury account current — 

CTEMILOL ....+..00eeereeeeeee » 526,986,655 47... 338,220,891 91 .,. 128,667,782 23 
Current accounts, Paris...... 766,785,356 93 ... 818,441,921 38 ... 342,007,178 18 

Do branch banks... 136,200,898 @ ... 119,411,923 0 ... 40,417,391 0 
Dividends payable .......+++ . 4,157,503 0 ... 4,786,226 0 ...  3,736488 0 
Bills not disposable ......... 2,034,683 20 .., $93,956 9 .., 629,179 16 
Discounts and sundry inte- 

PORES «00 cseseccorcesocesecceses 14,815,553 83 ... 13,797,681 16 ... 5,795,506 68 
Rediscounted the last six 

matt «5.000 -<xnsdiensh ners 5,141,679 46... 5,141,679 46... 2,224,535 11 
| Reserve for eventual losses 

on prolonged bills ...... as cee ves «» _-:2,000,000 0 
BUDdries ...-sarcesrocceroveerrenres 18,220,154 87... 36,629,987 96 ... 11,142,490 6 

Total .nccccccevoscscees 4,366,201.152 19... 4,460,870,594 94 ...3,299,403,268 46 
CREDITOR, 
Cash in hand and in branch f c : c f e 

RUNNER cus cacy cquensauraaaans 1,944,138,653 24 ... 1,940,233,078 42... 1,757,672,707 60 
| Commercial bills over-due... 573,340 64 .., 483,194 40 .., 140,178 4 
| Commercial bills discounted 

in Paris nt yet due ... 777,096,149 67 ... 855,519,929 23 ... 437,636,363 96 
Commercial bill:, branch 
| BANKS ... reecesccererserernrs 832,182,972 0 ... 845,701,500 0 ... 497,209,435 0 
Advances on deposits of 
1 RIOR sassasecccepngrasens 54,720,700 0 ... 55,684,600 0 ... 10,292,600 0 

Doin branch banks......... 11,701,350 0 ... 1154255) 0 ... 1,228,500 0 

Do in public securities ... 194,832,684 27 ... 201,083,353 72 ... 91,009,100 0 

Do by branch banks ...... 146,926,391 0 ... 153,496,148 0 ... 67,307,800 0 
| Doto the State (Conven- 

| tions, June 10, 1857, and 

March 29, 1878) ........ 99,603,000 0 ... 99,603,000 0 ... 120,000,000 0 
Gcvernment stock reserve.. 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do disposable .............4 99,626,231 53... 99,626,231 53... 99,590,909 38 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,373,160 0 ... 10,372,418 O ... 10,142,963 0 
| Expenses of ranagement.., 470,481 8 ... 441,668 37 443,279 24 
Employ of the special re- 

SIEVE... oie vimensshtboeaee 9,997,444 16 .., 9,997,444 16 ... 10,078,583 27 
Italian silver coin ..........+ 32,850,000 0 ... 32,859,000 0 ... 53,531,006 70 
PRIIOD vcccie! sevcsscvocqudeabinny 38,127,844 46 ... 31,254,728 97 ... 30,139,092 18 

SAL. xscape 4,366,201,152 19 .. 4,460,870,594 94 .., 3,299,403. 268 46 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Franes. DECREASE, Franes. 

NE ocean eee eee 3,905,575 | Circulation ........c.c..s0-eseeees 33,600,065 
Treasury account ... 11,234,236 

Private deposits...... 34,867,590 

Bn cconcho bone reo svecncceees 91,942,308 








The return bears evidence of an improvement in the situ- 
ation of the money market. The large decrease in the discounts 
Is due to the abundance of money taken from the Bourse 
and seeking temporary employment in bills. Ordinary paper 
is placed at 44, and paper of the haute banque at 34, or nearly 
2 below the Bank rate. It was thought possible that the Bank 
‘might reduce its official rate to-day, but no change was made, 


| 


| the Council, no doubt, fearing to encourage a_revival of specu- 
\lative buying. The Treasury is also full of money, notwith- 
standing the assistance afforded to the last settlement. It 
|had taken in a sum of 18 millions from the City of Paris, on 
Which 3 per cent. interest was allowed, and the bills having 
fallen due this month, the Treasury declined to allow more 
than 1 per cent. on fresh bills. The City has accepted the 





reimbursements, and is about to repay three annuities 
of its debt to the Credit Foncier, at 3 per cent. discount. 


Deposits are returning to the joint-stock banks, and the rates 

or carrying over to-day were excessively moderate, although 
the money lately lodged with the “Report” banks for 
|Bourse loans had been withdrawn. The London exchange is 
| Casier at 25f 25e. The exports of gold continued down to the 
oe of last week, but have ceased since Monday. The Bank 
has, however, gained a further sum of nearly ten millions, 
and is still forcing its silver into circulation. The, reserve 
to-day was composed as follows :— 





February 16. February 9. 
francs. francs. 
Gold Petite 816,243,954 ...cccccenee 806,427,841 
aver. 2 Ss 1,127,894,699 © .......ccc0e 1,133,805,237 
1,944,188,668  .........0. 1,940,233,078 
The 


the d Bourse is slowly recovering from its late shock, but 
ee for the account are still of a most limited char- 
aoe sand the fact of some purchases being carried over to-day, 
i n, while in Credit Lyonnais shares a backwardation of of 
pe a to delay delivery for the fortnight, shows the 

leonfinea . a “bear” speculation. The heaviness is almost 
| through Ms bank shares, which have become discredited 
it meet the breaking up of the Union Générale, and for which 
letockn, ~ the same international market as for Government 
| shares. al a Gepreciation has even extended to Bank of France 
| suspiezc: though that establishment cannot be touched by the 
ime which hang over certain others, and it is at this 

exceed earning immense profits, those for the last week again 

openi ing 4 million of franes, while for the eight weeks since the 

ing of the new half-year they amount to nearly fifteen 
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millions. Banque d’Escompte shares, which had dropped last 
week 150f, have recovered 70f to 600f. Union Générale shares 
have been bought at 325f. The following are to-day’s closing 
prices, with the variations on the week :— 
fc . . 

Three per Cents. ......... natin a —— O 12} 
Redeemable Threes........ beweuse OO iniceccve . 0 10 

VOR. Git BbbeBitidin se sdacoccia RT dissed + 0 74 
TOI: i siiiindiin tates Dnata dicitinls we eee + 0 5 
Austrian Gold Four per Cent. TA & cesptengenis aa 
yi: By. ep ee See ' SU Katbegenasion + 0 70 
Egyptian Unified ............... eR me 
Bank of France Shares ......... ee  recsiSecass — 225 0 
Banque de Paris .................. Be oie cccegeni —- 1 0 
Credit Foncier ...............ses000 BD + Oo ccilecscee - 23 0 
Union Générale ................ a A Oana... das 
Laender Bank .................00+ GOB Orient csi +: BO 
Paris Gas Shares ...............00 BEG: Oi... .cbiascte Pest 
Deon Dente ats scieik ca cbiwtuctiganis RAM: @ > tients + 90 0 
SMI des dated <UiUk <tintides natn BED: BO: - civincnetene _ 2 50 
Northern Railway ............... DAES =D ecrcegeicse - 30 0 
Western Railway.................. BED....@  ccdteen cee - 5 0 
Orleans Railway ................4 FRO. - cccdisserrre ove 
Eastern Railway ...............++ | 7 Been - 5 0 
Lyons Railway.................-++ SELIM sianssancuaes - 15 0 
Southern Railway ............... Rg .  euncadboninn —- 20 0 
South of Austrian Railways ... See. OB nates + 6 25 


If, as expected, the liquidators of the Union Générale call 
up the three-fourths of the capital on the old shares, it will be 
with the knowledge that the call will not be met until the 
tribunals have been appealed to on the question of the validity 
of the vote of the 5th November last, increasing the capital 
from 100 to 150 millions. The liquidators are placed in a 
curious dilemma, for whatever decision may be come to, the 
resolutions of the 5th November must be taken as a whole, 
and in either case the shareholders may argue that nothing 
can be claimed from them. At the date of 5th November 
only 125f per share, or one-fourth, was paid up, and the 
scheme for issuing 100,000 new shares fully paid up at the 
price of 850f comprised also a plan for completely liberating 
the old shares. Fifty millions of francs were to be taken 
from the reserves and profits to pay 250f on each of the 
200,000 old shares, and the remaining fourth was to be paid 
by an appropriation of 250f of the 350f premium demanded 
for each of the new shares, the number of which was one-half 
that of the old. If the tribunals should validate the increase 
of capital with the conditions under which it was made, the 
old saares become fully paid up, and the shareholders mcur 
no further liability; if, on the other hand, the increase of 
capital is held to be void, the 85 millions paid by subseribers 
to the new capital must be returned to them, and although the 
liquidators would then be able to claim the unpaid three- 
fourths, or 75 millions, from the old shareholders, the 
liquidation would lose 10 millions by the operation. It must 
be remembered that the increase of capital was not only voted, 
but was subscribed, and the payment of 850f per new share 
was made. At least, a declaration to that effect was made 
before a public notary. The question as to what became of 
the 85 millions paid for the new shares will then arise. The 
new shares were reserved for the old proprietors, and the 
capital for taking them up was probably in great part advanced 
by the bank, and those borrowers would rank as debtors to 
the bank; and they, on their side, would claim payment from 
the coulissiers to whom they had sold their new shares. The 
number of parties interested in this question of the validity of 
the increase of capital is, therefore, so great, that whatever 
decision may be given by the Tribunal of First Instance, the 
case is certain to be fought through all the stages of 
French procedure. But with regard to the 25°f paid 
from the reserves and profits, although the profits my 
have existed at the date of the meeting, they could 
not be legally disposed of before the closing of the accounts 
at the end of the year, and at that time both reserves and 
profits may have been lost. The new shares, although sub- 
scribed for and dealt in, had not been issued, and it would be 
manifestly a hardship to compel buyers to take up shares in 
a company already judicially dissolved. The most probable 
ultimate decision is that the vote of the 5th November wili be 
declared null and void, but in any case the liquidation will no 
doubt be a protracted one. A Paris journal gives the follow- 
ing as the balance-sheet of the Union Générale at the 
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moment of the suspension of payments. The account is not 
given on-any authority, and must be only taken for what it 1s 
worth. 
ASSETs. francs. | 
CER > Seedstamnisieananindiihtncteruieelcesnans eid 3,500,000 
Advances on securities .............0.-00004 17,500,000 
Divers participations .....................0+ 38,000,000 
Bills and public securities .................: 33,500,000 
Divers debtors ............006 seceecsecencenese 20,000,000 
OOD 5.5 isics anchetengiacdinr ond nti cscectscenonens 1,200,000 
Due by the coulisse of Paris and Lyons 113,000,000 
cies 
226,700,000 


ee 
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LIABILITIES. francs. 

RR RT 05 dnonsdpanlthpnasedeeyiebenonace 16,500,000 
Deposits at fixed dates .............02:cceeeees 95,000,000 
MUTE ncncsessorctviphitanieenteniebsiieesines 6,500,000 
Due to the Paris Agents de Change...... 33,500,000 
Advances from the Haute Banque ...... 18,100,000 
Divers creditors ...........scsecessodseses dédsdse 25,000,000 

193,600,000 


The Austrian Laender Bank, having completely severed its 
connection with the Union Générale, appears to in a fair 
way of recovering its stability. The Société des Depots et 
Comptes Courants, one of the leading Paris joint-stock banks, 
‘has undertaken its business here, and announces that it will 
pay the coupon of interest falling due on the 7th of January, 
and will deliver the definitive shares in exchange for the scrip 
certificates. The Laender Bank has succeeded in disposing 
to a consortium of bankers 32,000 shares of the West 
Elizabeth Railway, which it had purchased when negotiations 
were open for the buying up of those lines by the Austrian 
Government. The present sale is made partly firm and 
partly at option, with a share in the profits if the consortium 
exercises its right of option. Three stockbrokers at Bayonne 
have this week suspended payments. 

An abstract of the returns of the foreign trade of France 
gives the following as the value of the imports and exports 
in the month of January in the last two years :— 











GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, February 13. 


The fall of prices, which we feared would be a natural con- 
| Sequence of the premature rise, has unfortunately been realised 
even sooner than we had anticipated. The excited condition 
of the Bourse of Paris, the political apprehensions founded 
upon the Panslavistic agitations in Russia, and alarm arising 
from the circumstance that an Italian ship had been captured, 
containing Martini rifles destined for the insurgents of 
Bosnia and Herzegovina, have inspired the public with great 
}anxiety. This is proved by the reduction in the prices of the 
| most popular securities at the Bourses of Austria and 
| Germany, as the following figures will show. The quotations 
l'on ’Change at Vienna on the 11th February, as compared 
with those of the 4th February, were as follows :— 


Imports. 
1882. 1881. 
francs. francs. 
DORM. |. Vannaacucceasesscasuheaiesachoats 121,026,000 ...... 126,293,000 
BE IO ois cn sscnssnsnseeres 143,518,000 _...... 152,602,000 
RAGS. -ocdinscovscccesav ches 61,821,000 ...... 32,216,000 
| Other articles .......c:ccsseeseees 16,274,000 ...... 13,596,000 
342,639,000 ...... 324,707,000 
#12,706,560':: .:... £12,988,280 
Exports. 
1882. 1881. 
francs. francs. 
PE on iss sscnesabavcnndpeeedabeceee 45,954,000 ...... 41,826,000 
| MEW MADOTAIS .... 00...) 0500r0ceees 2,769,000 ...... 32,371,000 
| ARIS 045 sido cinavdcsbaaaee 91,037,000 ...... 70,430,000 
Ot OP OEURCEOS | cccecccccssvesvacsees 11,505,000 ...... 9,531,000 
| 191,255,000 _...... 154,158,000 
| £7,662,000 ...... £6,166,320 








February 4. February 11. 
fl fi 


NE BI res nissiccessateviausnicissnsovsene fee 73.35 
8 % Austrian Rente ...................4. BBRTO assess 98 88.00 
IID n ch oncanesibnakseacqiauaveahss ee 75.00 
I siiinn sonntadivnactivesnuncscebeas a. eee 91.95 
Hungarian Gold Rente .................. a 117.75 
4 % Hungarian Gold Rente ............ Ee “asvassvns 83.90 
Hungarian Paper Rente ............... DEE, Satadeses 84.25 
1860 Premium Bonds of the State... 181.50) ......... 129.25 
1864 ” » ee | ree 171.50 
PEED TIORK... scsi es crvsccovecsnssssessees oo SRD sesssises 114.50 
Hungarian Credit Bank ............... ceeeap oe 276.00 
IIE  iihsncstbdncastasincusinomiieied |. xawdadees 285.50 
NEE MINOR ss spavcgnseastexssnsdsctedeniuend NE - Seaitenats 106.50 
; Austro-Hungarian Bank ............... oe 811.00 
NE IE tanigavesedinenstattiasensdaness 123.50 .....0008 113.75 
Austrian Bodencredit Institution ... 231.00 ......... 208.00 
Innerberger Works ..................00 STO  ciensscie 134.25 
Vordenberger Works...................4+ BT: nisin ven 58.00 
| Prague Iron Industry Society......... BEBO ssinsasss 151.00 
Danube Navigation Society ............ 539.00 ......... 528.00 
| Northern Railway ............... einepiin 2,485.00 ......... 2,410.00 
Francis Joseph Railway ............... SET» ushsncned 190.50 
Charles Louis Railway .................. ae Se 288.50 
Austrian North-Western Railway ... 215.00 ......... 200.00 
Elbe Valley Railway ....................+ ee 208.50 
RGR TRE — sanavescccndvivapseesesnsve BOM | cachenies 298.50 
| Southern Railway ...........ccecseeeees RBBDO  nniccccee 125.50 
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The quotations of the chief securities on "Change jin 
Frankfort were the following :— 


Feb. 3. Feb. 10, 
Shares of the Berlin Discount “Commandit” 

OI oss vnnseecepdnsntgecscessespnoaqaanenat ee a4 185 
BOOM Fe SP nna con so 5 00 000 sind andres Be ee 1533 
COC IE os ba os Re vine ane ocdencdatnnn & ED. ositicess 150 
German Effeckten Bank ................seeeeees aS oe 132} 
RT SR oon on, sc xscnesinnecneeneen BEE ‘matiencs dh 105} 
Bank Union of Upper Silesia .............. o* BURRS isesticss 247} 
I ois is wanata thane gasseeeen be tenainien 0 cesebeees 168} 
Russian Bonds of 1880............. commeneieantin Wi titesinies.. 71} 


The claim of the Servian Government on the bankrupt 
Union Générale amounts to no less than 25 million frangs, 
The only security existing is a deposit of 4 million francs, 
held at Belgrade. If, as is most probable, Servia loses 20 
million francs in this affair, it will be a terrible blow to go 
diminutive and poor a country. 


The Linderbank is publishing all sorts of explanations in 
German and Vienna newspapers, with the hope of dispelling 
the fears of the shareholders and public respecting the con. 
dition of its affairs. It would seem that the Linderbank has 
already repaid the whole of the amount deposited with it by 
the Austrian Government. As to the business of the bank, it 
is stated that it owns but 35,000 of the Servian bonds, and 
that the rest were sold to very solid firms in Holland, Belgium, 
and Germany. The emission of the shares of the Austrian 
Alpine Ironworks Company was entrusted by the Linderbank 
to the Union Générale, and took place at the Bourse of Paris, 
The bank had already received the premium on the emission 
when the stoppage took place, and was in no way responsible 
for the sale. The losses incurred in this affair will be but 
slight. The Linderbank participates in the Servian railways 
to the extent of 30 per cent.; but their losses would not 
greater than an eventual participation in the deposit made. 
The bills of exchange in circulation do not exceed 4 million 
florins. The total liabilities, amounting to 18 millions, are 
balanced by assets—15 millions in titles; 7 millions in dis- 
counts; 8 millions in loans on Change. The Council of Ad- 
ministration resolved to hold a general meeting of the share- 
holders in March. 


An abstract on the enquéte made by the Ministry of Agri- 
culture contains the following figures on the result of the 
Austrian harvest for the year 1881, in thousands of hecto- 
litres (000’s omitted) :— 

Wheat, Rye. 






Barley. Oats. Maize. Wine. 


hectos. hectos, hectos. hectos. hectos. hectos, 
Lower Austria ...... 1,208 ... 3,058 co (1163 ... 3313 .. 156 .. 
Upper Austria ...... Pee sce ROE cee, ORD a SE es 
Salsbury ....ccorcc<ecers 130 ... 104 .. SB cts BBB) wes: ee ee) 
i, nn FEO... BOB ce | BR ce ee os ee 
Caryarhis .....:02..: eo WOR cs OR ae ee a 
BURR iciivcisiniced TOL «sec BOD ce BOB ces FEB ee ER ee 
Tyrol & Vorarlberg 256 ... 448 ... 178 .. 183 occ 876 wo 420 
SOCROTOYE socccs.csisssos, GAR ace RED ace DOOR us, BND cs as, a 
MOEN cccrisiscciece 1068 2.0788 4s OO 1 ee? eo ae OO 
DAES cninscccinspscune B47 cco | GIG nce GIT «coe (L1ED) 100 re 
DUMIE aistcserees SOR ase |= GE ese O47. ne BB line «SO cee 
Gorice and Trieste.. 122 ... ID ice Bl cee WS ee SB tks 88 


If we take 100 as an average, then the proportions of the 
harvest in the different divisions were the following :— 


Wheat. Rye. Barley. Oats. Maize. Win’ 
hectos. hectos. hectos. hectos. hectos. ep 





Lower Ametyis......cicckicsite OOF! A EBR ud EB ee ee 

Upper Austria ae eee ree eee ee 
Salzburg ........... Oe one Se ces Oe | ee a ene 
Styria hea 105 94 100. 96 62 
CN tis i os pas 5555 -tksanien is 2886. FD aie 2. «i Tw 
ERIS ore eee coo WEE wal ER ce, 
Tyrol and Vorarlberg ......... 900 3s OB a GE a ee 
ORNS. ocssiicediccisitienssscoee') DO ER aan BIB ee OR EE 
ne ee ee ee 
USNIED | cc ccnsicensisbecssscqrncovcnge BOM ccc RENN Siege: fac, Jee ee ee ee 
DURORE. Bitiice.ictcdicticedccere DDS ous HR Se CB ea ee ke 
Gorhieand Bri-ate .jccasvcice 498) ce 368 U 5 200 ..35) OB ic 


Ten Austrian railway administrations have protested against 
the custom duty being raised on pig iron, and addressed a pet! 
tion to Parliament on the subject. 


The Association of Saxon Shipowners held a general meet- 
ing in Dresden last week, and resolved to join the Dresden 
Chamber of Commerce in a petition to the Imperial Chancellor, 
demanding that he should use his influence towards having 
the advantages granted by Austrian railways to the New 
Austrian Elbe Navigation Company either done away with 
eee or else extended to German navigation societies 
also. 

At the same time as the last census of the Austrian popu 
lation was taken, a census of the cattle was also made. he 
results are not so favourable as were expected, the number of 
sheep having decreased considerably, and the number of other }; 
animals not having increased in proportion. 


¢ Ditaeesce . er 
r 
om 1 1869, 


1880. 1869, 1857. to 1880. = 
Horned cattle......... 8,534,000 ... 7,425,000 ... 8,0:3,000 ... + 156L... — toe 
..» 2,551,000 ... 3,410,000 ... + 667 .. “= 
.- 5,026,000 ... 5,285,000... — 2357... — 9 
... 979,000 ... 1,028,000 + 282... — £2 
.. 1,390,000 ... 1,295,000 + 530... + 7 
: . 43,000... 43, + 152... “ 
Beehives ............... , 914,000... ? EOF, ws 
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The condition of the Austrian floating debt at the end of 


| considerable detail, and wilk enable the reader to trace the | 
value of every coin of any importance to the mercantile world. 


' 
: 
: 





me Should the k proceed to a furth diti Id | 
wits. dh hs 2 DIY. Be) Leics 93,785,012 cP & further edition, we wouid | 
Petes of the State sa fchgen dial vos- Edens nsscsoeeneesnetes 318,213,783 suggest to Dr Bithell that a table at the end, to contain a | 
The total amounting to about 412 million florins. statement of the value in amount, weight, and fineness of the 
coins described, would be very convenient, as also would be an 


The accounts of the foreign commerce of Germany, just 
published, contain the following figures: Raw cotton was 
imported to the amount of 2,973,072 cwt; exported, 356,000 
ewt; cotton yarns, imported, 320,000 ewt; exported, 224,000 
owt; velvet, imported, 5,400 ewt; exported, 206,000 ewt; pig 
iron, imported, 4,643,906 cwt; exported, 4,155,528 cwt; 
wrought iron, imported, 262,000 ewt ; exported, 3,529,552 ewt ; 
rails, imported, 25,572 ewt; exported, 4,604,082 ewt ; iron wire, 
imported, 60,754 cwt; exported, 2,095,508 cwt; wheat, 
imported, 7,229,586 ewt; exported, 1,067,756 cwt; rye, im- 
ported, 11,599,116 ewt; exported, 231,278 ewt; oats, 5,251,722 
ewt imported, and 631,814 cwt exported; barley, imported, 
4,956,544 cwt; exported, 2,386,372 cwt; maize, imported, 
8.607,592 cwt; exported, 11,650 cwt; potatoes, imported, 
650,566 ewt; exported, 4,608,324 ewt; raw wood for building 
and carpentering, imported, 25,082,760 ewt ; exported, 2,002,182 
ewt; sawed wood for building and carpentering, imported, 
9. 325,204 ewt; exported, 4,908,878 cwt ; beer, imported, 240,640 
lewt; exported, 2,434,852 cwt; coffee, imported, 2,033,068 ewt ; 
salt, imported, 721,136 ewt; exported, 3,708,164 cwt; sugar, 
‘imported, 83,818 ewt; exported, 6,148,190 ewt; coals, imported, 
39,062,630 cwt; exported, 149,164,916 ewt; coke, imported, 


throughout Europe. As a description of English terms, the 
book appears to us very complete, but business now is so very 
extensive, that we think a description of the principal foreign |! 
business terms would be highly valued as well. 


explanation of some of the principal business terms in use 
i 





(3) Homan’s Banker’s Almanac and Register for 1882. Edited 
by B. Homans. New York: Published at the Office of the 
Banker’s Magazine, No. 251 Broadway. 

WE have received the fresh issue of this Almanac, which con- | 

tains full lists, carefully corrected, of the National Banks, |, 

State Banks, and Private Bankers throughout the United |} 

ty 
1 
i 





States, the President, Cashier, and Capital of each Bank, and 
the New York correspondents of all. Also of the Savings’ 
Banks, Trust Companies, and Safe Deposit Companies of the 
United States, and the Banks and Bankers of Canada. The 
value of such information to those who have business to || 
transact in the United States is obvious, and the merits of the | 


work, which makes on this occasion its thirty-second annual | 























: between April 1, 1881, and Feb. 11, 1882, as compared 
Notices of Hooks. with the corresponding period of last vear :— 


REVENUE AND OTHER KECEIPTS. 


appearance, are too well known to need any further commenda- |; 
3,406,160 cwt; exported, 8,605,434 cwt; brown coals, exported, tion. 
61,280,614 ewt. The number of heads of cattle exported and 
imported were :— (4.) Analysis and Adulteration of Foods. By James Bell 
Exported. Imported. | °” London: Cha ( 1 (Limited : 
: anes ndon: Chapman and Hall (Limited). 
oie ee rt ste ehed ae it a THIS book, which is clearly written and methodically arranged, 
Penn ee eee c3,625 | Contains @ valuable analysis of the composition of several 
JOXED....scsccsssessesserseesseseesseseeee 67,906... 18,009 | articles of daily consumption in the way of food. The illustra. 
Young cattle under 2} years......... 53,826 ...... 35,190 tions will aid those who care to pursue the subject, which is to 
| Calves under six weeks old............ 59,092 ...... 39,932 all no unimportant one, in detecting foreign substances in tea, 
SRIIB sssnniekcnsvabndihd? Slee. Mimeeea aN al $47,788 ...... 1,167,937 | coffee, &c., with greater ease and accuracy. Were the adultera- 
| Sabine Pee « <icisitss hdd dendenunaes 49,172 ...... 197,047 | tion of food more closely investigated, the health and con- 
TO 0s n¢ixescaunicg eouhimetiieiaemeeiae aia 1,234,270 ...... 46,850 sequent happiness of our nation would be vastly improved. 
WIE cs 0s 0accadascdpah Rezielidanan Fee © heokss 7,056 
| The import of wheat increased by 2,400,000 cwt against ; 
| 1880; and that of rye decreased by 2,200,000 ewt. PUBLIC INCOME AND EXPENDITURE. 
—_—_—_—_—_—_——— The following are the receipts on account of revenue 































1.) Free Trade and Protection. By the Right Hon. Henry | ——————— 
Fawcett. Fourth Edition. London: Macmillan and Co. | —____—_—_ Recg1rPts—————, 

Me Fawcert mentions in his preface, that, while he has not Budget | april, | Aprill, | Week | Week 

thought it necessary in this edition to alter the general | Estimate | 1981,to  1880,to | Ending | Ending 

ee eat . : >| Feb. 11, | Feb. 12, | Feb. 11, | Feb. 12, 

‘arrangement of the book, he has re-written some parts of it, to for 1881-2. yggo." | igat. | 186%" | 1881. 

connect it as far as possible with the phases of the Protec. | ——-——————— Gein alae in eee 

jHonist and Free-trade movements, which have recently been a enank of Eng + pabeaaait ieeeaig Oe 5 ill iad 

so much discussed in public. It is pointed out, also, with Bank of Ireland ............ we —'|:1,295,686 740,974 | 

gre: ru ‘ : ean 2 haem a a i 

8 ae th, that the habit of tracing our prosperity solely | 5,923,662 378s | 

\to free trade has, the moment a temporary check to this REVENUE. eee 

| prosperity occurred, | ‘eaction in f: - of reciproci GION Daicancccencssceetnnicts 19,180,900 16,860,000 16,752,000 | 457,000} 442,000 

Coa = this olen edto il oe Sree a en ity. In TE ss Tasissetndsganilibiain’ 27'440,000,23-712.000 21,922,000 | 623,000 | 573,000 

oe us point, as well as on the fact that the expectations | gtamps.............-sscesee--0--- 12'290,000,10,530,000 ‘10,258,000 | 235,000 | 249,000 

entertained in this country, that the example of England in | Land Tax and House Duty... 2,760,000 1,755,000 1,875, 


Property and Income Tax.. 9,540,000) 6,883,0€ | 7, 
5 240,000 | 240,000 


000 
875,000 

adopting a free trade policy would be followed by other nations Post Office es | eee | eee 
£00 
000 











|Petween two countries, may produce social and political ad- 
| Yantages,which would provide an ample compensation for any 


73,184,667, as compared with 70,111,3287 in the corre- 
disadvantage involved in the departure from sound economic | sponding period of last year, the issues during the 
'principles.” Mr Fawcett then proceeds to explain how de- period being 1,541,538/. 
‘sirable it is that these economic consequences should be care- During the week the cash balances have incr e* 


| fully consid a)" 1 ’ « . a i “] . 
is opportu on al oe varia t ae es A a the Bank of England and decreased in the Bank of Ireland 
been called for, as follows :— 


a 
(2) A Counting-house Dictionary. By Richard Bithell. London: ietiianien eek Mie Ad. 3,092,909 ... 689,450 ... = 


| have not been realised, Mr Fawcett shows bis customary width | Telegraph Service .............., 1,600,000, 1,385,000 vil. | 60/00 
| A € . . . = ' z } iL 
e view, and the quality, far too rare, of being able to appreciate | Crown Lands --......-..,-.., 390,000, 315,000 345900) ni. | om 
jem ee os DEreine: His remarks, also, on commer- | ”“Tcal Works and on 
clai treaties may be read with advantage at the present time Purchase Money of Suez 
* In consideri j : “oi st | _ Canal Shares.............0. 200,000; 1,152,369 2,175,713 il. | 560 
hye ( a the subject of commercial treaties, I think it sentient rome ett 3'900,000) Seon aal $534,653 | 23 319 250 
(HF once becomes evident that the desirability of entering, in — -_ ___ _ 
jany particular case, into such atreaty does not simply depend NG EE ecesisnentores 85,100,000:72,223,981 70,790,366 | 2,722,319 30,056,319 
oe Potarvie ste ee It is perfectly possible that a Total. including balance......... 78,147,643 74,063,794 ' 
iy ercial treaty, by increasing the friendly intercourse ; ; ; ees 
| Ades : y The expenditure during the same period amounted to 
' 


315,000 | 380,000 


Bank Bank 
of England. of — Total. 
z 





: George Routledge and Son. no 44651 ... 4,747,340 
es wellurranged and Mameniiow dictionary of the miaesanseestee Se: on: REN aa 
ae terms used by merchants and bankers. It likewise Tesniiee 1,009,780... - .. 965,981 
the pri Sa statement, drawn up with great minuteness, of all Decrease............ oa ie 43,799 oe 

Principal moneys of account and coins of the world. It 








ae € serviceable both to those who, being unconnected | ~~~ : es 
ness men, aley equ TLaDneenton om thede ncinie. ile Neal TO READERS AND CORRESPONDENTS. 
» also, will find their account in it. The descriptions 0 j ¢ undertake to return 
the terms explained are clear and concise, et sufficiently full The Editor of the Economist canno rejected 


* om sufficient infor nation. The list o . 
and : “3 * . : icati thenticated by the name of the writer- 
Copious. The statement of their value goes into |! Communications must be authen 


eee SS OeeueEeeeee 


coins described is ! communications. 
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i bills cleared at ‘the London Bankers’ Clearing House : 
i | 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 15th February, 1882. 
ISSUE DEPARTMENT. 

















2 2 
Notes issued ......... 35,360,230 | hervertenent debt... 11,015,100 
Other securities...... 4,734,900 
'Gold coin & bullion.. 19,610,230 
‘Silver bullion......... one 
35,360,230 | 35,360,230 | 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
TEE, ccacidamestttecctencee SHAME L  WeOB crenscetes adaiionnien 13,130,343 
Public deposits, in- Other securities...... 24,384,388 
eluding Exchequer Notes ....ccccccceceeeee 10,621,485 
Savings’ Banks, Gold and silver coin 1,126,983 
Commissioners of 
National Debt, and 
dividend accounts... 7,757,364 
| Other deposits ...... 23,241,782 
Seven-day and other 
ee ‘ 242,044 
49,263,199 49,263,199 


Dated Feb. 16, 1882. FRANK MAY, 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


Chief Cashier. 


LIABILITIES. ASSETS, £ 
Circulation (including bank TE ES Ee 38,711,731 
POst BILS)....reeeeereereres 24,980,789 | Coin and bullion .............. « 20,737,213 
Public deposits ...........0.se000 7,757,364 
Private deposits............0000 23,241,782 
55,979,935 59,448,944 





The balance of Assets above Liabilities being 3,469,009i, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





Increase, Decrease 
£ £ 
Circulation (excluding bank post bills) ........... achawed pa wee 376,610 
PUDUlS GOPOBNUS  oonscccnsscecscasecescoescocnnscvecssousevscecoses . 954,245 “ sos 
Cae POONER oneensennssvccaivsculsésgudsttncdsbcidiageaeeseseete + 310,756 sa 
Government GOORTIEICD .0.000.00.00.00sccccssesensevecesevesvees 623,000 ie 
COO OIEERR . ccceetuicins Snta rich pvevecioesterseuvauetessedansese are aee 1,159,271 
EE 0. searing ctaiueiciuaihavigocevannnDedpioans crip ungiae ane OO en 
I re a A cn ds nek eaabiacn ieee. Solel ENG: copenstonsve 
TE iE ak oso a enh els eee hiehdie hein Dareeree 1 812753 kaleond 


The following is the official return of the cheques - 
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| Feb. 18, 1882, 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 




















At corresponding dates| Feb. 14, | Feb. 19, Feb. 18, | Feb. 16, | Feb. 15, 
with the present week.| 1872. 1879. 1880, 1881. 1882, 
hGomeniaaeeeti: 
£ £ £ 
29,858,125 | 26,688,925 | 25,433,965 
7,511,766 | 7,270,703 | 9, 3 
28,871,136 | 25,772,571 | 25,294,221 
Government securities..| 13,995,444 |} 14,688,528 | 16,482,531 | 15,829,060 
Other securities ......... 20,031 23,150,931 | 18,157,102 | 20,956,602 
Reserve of notes & coin 14, 240,020 | 15,005,797 | 16,617,381 16,578,159 
Coin and bullion ......... 23,878,555 31,863,922 | 28,306,306 | 27,012,124 
Proportion of reserv: 
to liabilities ............ 47 % 463 % 497 % 461 % 378 % 
Bank rate of discount... 3 % 3% & 3 % 6% 
Price of Consols ......... 92} 96} 98} 993 an 
Average price of wheat -¥ 4d 383 1d 44s 2d 42: 3d | 463 
Exchan, Bos ind oo! 25 45 57% |25 223 273 15 20 (25 332 383/95 293 273 
— Amsterdam (sht)/11 9 12 0; 12 13 23; 12 14 | 12 RJ -_e 12 2} $4 
— Hamburg(3mths)) 13 93 10 20 64 20 60 20 70 74 If 
Clearing-house return..| 94,132,000 |109 “064,000 147,284,000 153,347,000 | | 

















The amount of the “other deposits,” 
the “other securities,’ showed in 1872, an excess of 
578,6061; in 1879, an excess of 5,720,205; in 1880, 
an excess of 7,615,4691; in 18381, an excess of 4,337,6191. 
In 1882, there is a deficiency of 1,142,606). 


In 1879, no less than 1,370,0001 was added to the Bank 
reserve, while the outside market was firm. A first divi- 
dend of 6s 8d in the pound was payable to the creditors 
of the City of Glasgow Bank. 


In 1880, the Bank reserve was slightly increased, owing 
to the influx to the Government deposits; but the outer 
market was again firmer, in the face of a decline in the 
value of money on the Continent. 

In 1881, the Bank rate was lowered from 35 to 3 per 
cent. The Bank reserve gained 1,347,095/, and the 
Government deposits 1,250,000. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


the latest week published compared with the previous 
statement :— 


senaaiia with 


BANK OF FRANCE, 








| Feb. 16. | Feb. 9. ', Increase. Decrease, 
ASSE1S, £ | £ £ £ 
I iiicitete cccasdact has dean ceuied bul { \ 97, 765,000 | 77,609,000 156,009 | ope 
Government securities............ siceaeoate | 14,104,000 ; 14,104,000 | eee 
Private securities ...................ceeeeees | 80 80,721,000 84,940,000 , 3,229,000 
LIABILITIES, | 
i iasrnthiaicttitisatttinniiuinaiaill 112,214,000 us, 558,000 | 1,344,000 
Government deposits .......0........00.4- | 13,079,000 | 13,529,000 | 000 
Private deposits.....0.......cc0ccceceeceseee 36,119,000 a 14, (000 psi: | 1,895,000 





IMPERIAL BANK OF GERMANY. 














{| Feb.7. | Jan.31. | | Increase. | Decrease. 
1882. 1882. 1881. 2 ASSETS. | QO Pees Gare 
“ Colts qind WaGOM 2is5.ioksl keds sits 26,564,000 | 26,707,000 | | 
| £ £ £ Discounts and advances ..............0... | 21,357,000 23,764,000 
| Thursday .........|Feb. 9 | 15,047,000 Feb. 2, 15,192,000 Feb. 10 | *48,020,000 LIABILITIES. j 
Friday ....0..0000}  » 10 | 15,406,000 a 17,080,900 sa 16,907,000 Notes in circulation ..................0008. | 35,852,000 37,861 000 | tae 
Saturday ......... | 4 11} 15,972,000) , 4); 19,303,009 o ta 18,221,000 Current accounts ................c.secceeee } 9,453,000 | 10,469,000 | } “a | 
| Monday............ | 13) 19,242,000) 4 6 | 17,535,009, 4, 14, 17,066,000 — — nt pee eae 
} Tuesday wetinbedernes | ” 14) 16,832,009 i ” @ | 17,445,000 ” 15 | 16,905,000 BANK OF RUSSIA. 
| Wednesday ...... | 9 15 | *70,848,000 | » 8 | 17,841,000 » 16 16,328,000 mnie lh le 
aptemmemmarren Lcepiagesbecnonnie cmeemngacieed 2b. 6. ) Jan. 23. | Increase. | De 
| — Total......... | 753,347,000 | | 104,396,000 | 134,317,000 ASSETS. £ L a 
eh ines mis, ae ! ‘ - oo 
* Half-Monthly Settling-day, + Monthly Consols Settling-day. eee Debt (Oe = 1), t Bhiindi-te | Soaae 000 111/980;000 stats | £2,431,000 
GE \T , LIABILITIES. 
7EORGE DERBYSHIRE, Chief Inspector. Circulation (at 9 rs = Wo... eee. 25,946,000 | 25,946,000 |... | ss 
| + The following is the Manchester Bankers’ Clearing :— Areas. Ll TERS? ot 
|| Feb. 11, Feb. 4, Feb. 12, NATIONAL BANK OF BELGIUM. 
i 2Q9 x 2 satiate - ~ - —~ - gm SE 
i — _ — , Feb. 9, Feb, 2. | Increase. | Decrease. 
Manchest 2,236,426 2,414,856 2,081, Apaute SE st vee & . 
RENTS asic cvesendsccetsesee . 2,236,42 2,414,8 eo =, 081,318 Coin and Wie i aial Bole | 4,181,000 | 4,072,000 109,000 Ie 
| The following shows the amount of the Circulation, | fome Gscoumts cern | appanage 
| Bullion in both departments, Banking Deposits, Banking a : _ Lrapitirs, jab ELA mig BR ee 
| Securities, Reserve, and Rate of Discount, for three months | Deposits e007: TERR | SERS | sieioon 
| ending 15th February, 1882:— P er Ts 
| — : Sernineenaiapibartpgnienenh ante ————————— . _____WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
| \F & 2 | ah oR | Feb. 11.) Fe, 4. fen 
| _Gola . ol Securities | jes 8 £ 
| | Oele end | | i aah y so no in | sz 3 | >. aire joventaessstecortanarsetinncopreive 1,657,000 | Te O00 | 
| Date. Abreed. or dnz’ Deposits. | Banking | Reserve, |— Sz | Notes in circu WIND sauces sci cclcs sees aeeooes 3,412,000 | AD 
Bullion. | out for Bank Post Depart- (ose | 
| Export. | Bills.) anh. less | to PHILADELPHIA ASSOCIATED BANKS. 
—— -—— — a+ — ———_— i a ' ,. | Decrease. 
| Nov. 9. 20,727,300| none 26,100,540 26,508,540 81,086,308 10,967 829) suis | I Asente. ae anys si (ene 0,000 
« 7 © ’ suet = a, ’ SU, andy*. wows Sa) 4 G 
| "16 } 20;681/019} 127,000 out 25,085,570 26,445,821| 38,889,343) 10145,149) SOL — | POBAl tomders ...........----sssessereereeee | aeeaee T's 8,624,000 asi'ato | o 
| - $3| $2610748| 288.000 out; 25,551.275 96404 c80 $3,594,896, 10,809,471, 40} — Liasiuitizs. ~ a ermeerrapttnne 
30 | 20,588,703, 218,000 out 25,539,790 29,108,734) 36,186,289, 10,798,913) 36; ; : 
i Dec. 7! 20,785,037 65,000 out 25, 445, 380 27.761 is $4,558,992) 1] 089 "O57, 39; — a aa Ceadecineecodssdocndenebieosese¥eseae 13 2,228,000 2,217,000 = j ee 
14 2792.84 161,000 out 25,2G2°970, 2R1048'278) 34.653'940 11/249'870) gor] | cementite. ....... wsoseses st teneeaeeeeeaeeseneees 3,174,000 13,083,000 1 91 . 
21 | 20,751,205, 58,000 out| 25,224,965) 28,985,805, 35,568,448) 11,276,940; 383: — | 
li 28 20,316,995) 115,000 nit 25,510,870) 30,549,219) 37,833,513) 10,556124 + BOSTON ASSOCIATED BANKS. 
an. 4) 20,249,034) 114,000 ont! 26,161,075, 21,127,495. 39,241,605, 9.837.959 31; — ; ao 
| 31) ogee 74 128,000 out | 25,407,885, 20057 856 87,106 17 "178; 10,074789, 34) — | Shoes. |: yo joe ” 
~ 2, 3,000 out! 25, 555,978, 35,878,507, 10,856,462 373-8 9 
ii 25 | 20/400920) 427,000 out! 251174755) 27°981.145. 35.149'576) 10976165, 39° — | Speste aad legal tenderS.............0000. & maeee Sean | 28,000 
|| Feb. 1 18,772,387 1,918,000 out) 25,347,205) 29,236,640 38,280,837) 9,175,182, 31} — | ~‘Lrasiirigs, PD pc 8 
\| 19,301,065| “211,000 in | 25,115,355) 29.734,145| 38,054,002) 9:935'710. 3336 | Cirenlation | 6,276,000 | 6 425,000 | 
il - 15 | 20,737,213 1,186,000 in | 24,738,745. 30,999,146) 37,514,731) 11,748,468, 37}, — | Deposits ...0 | 19,226,000 | 19,344,000, -.. 
| esSilreendenccaneensssncttnedc ected inet itonsisiiatsatiseinsteennsesccnon , / 
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NEW YORK ASSOCIATED BANKS. 


9 — ~ Feb. 11. | Feb. 4. | Increase. | Decrease. 
£ £ Bae £ 


SSETS. 

Teane and GisCOUNtS........+--ereeceerseees 65,600,000 | 65,780,000 | 180,000 
Legal tenders oes csesse seeves 3,700,000 | 3,760,000 60,000 

LIABILITIES. 
seep 3,980,000 | 4,020,000 40,000 
€3,260,000 1,120,000 
reserve against deposits ......... 15,535,000 15,814,000 279,000 
iefeal GHOOSS anvveseeseenettreeeree| 008,000 | 1,266,000 | _ 461,000 


“¢ ing the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
era franc and —_ at 25 per ll,- American currency is reduced into 
; ollar. 


agile na ei 





Discount AND Monry Marxet.—Last week Lombard 
Street was by far the dearest of all the leading European 
| money markets, and “call loans” here were from 2 to 3 
per cent. higher than in New York. The result was an 


‘influx of 1,186,0007 in gold to the Bank from abroad 
| during the week ended Wednesday, and advices of further 
' remittances from America to an amount of about 300,0001, 
'| while various sums are known to be on their way from 
1 Australia. Added to this, the French haute banque, find- 
‘ing money plentiful on their hands, have become eager to 
| absorb picked English bills at anything like the terms 
| quoted here ; while the payment of taxes has swelled the 
Government balance with the Bank of England. Thus 
the reserve has been increased 1,813,000/—consisting of 
377,000/ in notes and 1,436,000/ in gold paid into the Bank. 
| In this way, the total reserve is now raised to 11$/ millions ; 
though still far short of the point of 1637 millions in the 
| corresponding weeks in 1881 and 1880, and 171 millions 
| in 1879. It is quite possible to make too much of this 
| week’s increase, for owing to the state of the Government 
| balance, au expansion in the reserve at this time is the 
j invariable rule—that in the same week last year being 
|| 1,347,0007. But the discount market will not look beyond 
{| the immediate present; and as money has been forth- 
(| coming to repay a portion of the recent borrowings, and 
{| the Bank is no longer charging 7 per cent. for advances, 
| the result has been a rapid falling away of rates, until 
best bills were yesterday quoted fully ? per cent. under 
j| last week. ‘To-day the rates are, however, a little firmer 
again. On the Continent there is an average drop of } 
to +; but the result is that London is no longer so greatly 
the dearest centre as it was last week, and it follows that 
there are no longer the same inducements to send us gold. 
The continental exchanges are less in our favour, the 
| Paris rate having gone back to par; and though the New 
York quotation is still high, there have been symptoms 
this week of hardening money over there, which render 
further remittances unlikely. Meanwhile, money here 
| Yesterday was easier at 5 to 55 per cent., though, as for 
some considerable time past, it was still necessary to pay 
| higher rates for a loan for a day or two than for three 
months, and the terms for six-months’ paper were much 
the cheapest of all. To-day floating supplies were ouce 
| More readily absorbed at 5} to 6 per cent. Between now 
|| and the 1st of March the railway dividends involve the 


‘ 


‘| distribution of about ten millions sterling. 


|__ The Clearing-house return for Wednesday, the Stock 
| Exchange settling-day, reached the figure of 70,848,000I, 
\| the previous highest clearing having been 70,064,0007 on 
May 27 last year. The account was a long one, covering 
hineteen days; but itis to the payments resulting from 
| the French crisis that the bulk of this high total is due. 
| On the previous Stock Exchange settling-day (January 27) 
|| the clearing was 66,816,000/, and on January 12 it was 

52,787,0001, 

Silver is quoted at precisely the same point as last 
week—52s4d per oz. Money in India, however, is reported 
to be slightly easier. Fifty lacs of India Conncil drawings 
Were again offered on Wednesday at last week’s minimum 
of 1s 87: per rupee, and slightly over 46 lacs were taken 
| Up at that price. 

The County of Stafford Bank have determined to 
register under Sir Stafford Northcote’s Act, increasing the 
subscribed capital from 200,000/ to 800,0001, the whole of 

the addition to form a reserved liability. 


) 

Circulation... ss cssserrererseereeenenenees —_—- 
SITS. .c.ceccesdererscecersseeeteneonsecs a1 20), 

: (Specie & Legal Tenders). 
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The Frankfurter Zeitung considers that the statement 
of the Reichs Bank of the 7th shows a distinct improve- 
ment in the position. The bills held have diminished 
1,303,0002, the advances 1,104,0007. The deposits are less 
by 1,016,0007; the note circulati n by 2,009,5007. Though 
the present position would justify a reduction in the rate 
of discount, it is not desirable that the Bank of Germany 
should do this while the Bank of England remains at 6 | 
cent. 


We subjoin our usual discount quotations for paper 


having various periods to run, and a comparison with pre- 
vious weeks :— 





Bank Bills. | Trade Bills. 
3 Months.'4 Months. Months.|'$ Months.|4 Months.'6 Months. | 
Nov. 25 ae Se a a's | a) 8k 
OV. ZO..cceeceecee 
 - Benncans Se | 383 3 aha | 4S ak oy 
elicit 4 | 4&4 44 465 | 465 53 
RT: 4) 4b 4i 45 | 485th 54 
tna 4 4 4b 45 | 485k | 54 
Mi a4 43 4 i 53 54 | 56 
Jem ‘@Oii3..c oe: Pee 43 43 5 435 5% 
ici St. bud 4} 45 | 45 | 54 
icin an: wpe 4 a3) 45 O54 
Citi 4h § 44 4 465 | 485t | 54 
Feb, Bove os | obs st areas 
Bee eh ae 4b | ae | i |ae | 


The current allowances for deposits at notice and call | 
are given below :— 
Private and joint stock banks at notice 
Discount houses at call ..........scccecceees 4} 
seven days’ notice ... 4} per cent. 
; fourteen days’ notice 4% per cent. 
The discount quotations current in the chief continental | 
cities are as under, rates all over Western Europe being | 
again lower this week :— 


4 per cent. 


per cent. 


tee | 





Bank Open Bank 

Rate. Market. Rate. — | 
DORIA bide. cceiscsii 5 Bnk bills 3} | Brussels ......... 5 43 
Rial acscchinis 6 .. 3% | Madrid............ bau * | 
Frankfort ......... Sia 3% Vienna. ..........0 4 aa 
Hamburg ......... aa 34 St Petersburg... 6 ... 6} 
Amsterdam ...... 5 43 New York (call money) 2 3 


Money in New York is now easy, though it was at one 
time during the week in strong demand. 


The following are the standards for gold points of the | 
four principal gold exchanges :— 


f French. m German. 
25.324—4 p. mille for us | 20.52—5 p. mille for us 
25.224 —Par. 20.43—Par. 
25.12}—4p.milleagst us | 20.33—5 p. milleagst us 

Australian—102l always for 
The exchanges were to-day :— 


French short exchange f 25.22} or par. 

German short exchange m 20.46 or 1} per mille for us. 

New York exchange $4.84 

at 60 days is...... 
At 6% interest, short $4.90 or 6 per mille for us. 
Tue Stock Marxets.—The settlement which began on 
Monday was somewhat a surprise. Dealers had expected | 
a difficulty in “ carrying over,” and high rates of continu- | 
ations, with possibly some failures. But as the arrange-| 
ments progressed, it was found that stocks were scarce | 
rather than otherwise, the public having made many | 
genuine investmen‘s ; and the carrying over charges soon 
became light, and money for such purposes readily obtain- | 
able. One small failure was announced. But the rise in. 
prices soon became marked, aided as it was by the very | 
decided drop in the value of money. The rise, which was 
ut once established in quotations for the new account, has | 
since been well maintained, and Government and railway | 
stocks of most descriptions are advanced on the week. | 
American railroad stocks, however, are depressed, and the | 
recent occurrences in respect to the Philadelphia and 
Reading, the St Louis and San Francisco, the Cleveland, | 
Columbus, Cincinnati, and Indianapolis, and other con-| 
cerns appear to be more and more impressing the public) 
here with the belief that such property is wholly at the, 
mercy of the railroad kings in America. The further rise| 
in Hudson’s Bay shares this week has been very marked, 
and is due to what is termed the “land fever” in| 
Manitoba. Metropolitan Waterworks stocks have fallen 
upon Sir William Harcourt’s remarks and the delay ia) 
effecting a purchase. ; 
The first instalment upon the Great Eastern Railwa 

Company’s new ordinary stock was payable on the 14 


$ American. 
4.89 —5 p. mille for us 
4.867—Par. 
4.827—8 p. mille agst us 


us. 
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inst. This year’s subscriptions to date have reached the 
following total :— 





First 
Payment Further 








Capital ‘art! 
—* — — 
Previously recorded in 1982 ...........++ sesseseeee 2,676,730 
Eastern Railway New Ordinary Stock 
Tue mre deine ranbanearne beiaves 1,076,920 215,384 538,460 
Lake Superior Native Copper, Limited........ . 68,493 17,123 51,370 
ID iscacis tein inieeaicentlaenmansstointenaie 4,022,143 


The corresponding total in 1881 was 26,387,0001. 


British GovERNMENT SEcuRITIES.—There was a sharp 
rise in the 3 per Cents. on Tuesday and Wednesday, owing 
‘partly to cheaper money, and partly to purchases on 
‘account of the sinking fund, which will continue for 
‘some weeks. Indian stocks are firm, and Rupee paper 3 


























' higher. 
|_———_-——Cosme PRICES. -.| Moeve- 
Last | | | To- \ment on 
| Fri. | Sat. | Mon. Tues.| Wed.) Thur. day. | Week. 
- ee —— | ——j—_——_ |__|" 
| Consols for Money ......... 99} 99h § 992 f 100 } |100t $1003 91003 2, + § 
| Ditto Account ............ 99% 7 O9F | |100 g 1G} F 100Z 4 1005 F100 § | + i 
| Reduced 3 % .............004+: 992 % (998 Z |100 % 100} 2 100} 411005 2'1008 #) + 3h 
STI coi csxcsnevschngih 99} 2 993 Z |100 4 100} § 100§ 3)100§ 3.1005 3) + 25 
4 New 23% .. 185 6 $45 53/84 54844 5395 6 856 585 6 cess 


| Exchequer Bilis June 3% S/ 3/47/ 2d\6/ Va6/ Wd 6 Wd 6 La 6/ 1a 
Bank Stock (last dividend | 





OO SN cai ch tnsspdesercindte 28445} 284}5} 28455) 28445} seni Wi 284153)... ... 
India 4 %, redeem. at par,| | | ral 
October, 1888 ............, 1044 5104) 5 1044 oped 5/104} 51042 5106 5 + 3 


Metropolitan Board _ of| | Lael 4 | 

| __ Works 54 % Console... 1052 6 105} 2105} $1054 61105} $1054 61055 6 — 3 

| CoronraL GovERNMENT DeBentuRES.— A_ general 
‘advance has taken place; Canadian 4 per Cents. being 
1 higher, Cape of Good Hope 4 per Cents. 1, New South 
Wales 4 per Cents. 1, New Zealand 4 per Cents. >, Queens- 
and 4 per Cents. 1, and Tasmanian and Victoria 4 per 
Cents. 3. Other stocks have advanced. 


| Foreign Government Securities.—Within the past 
few days there has been a tendency upon the Stock 
Exchange to call the Egyptian difficulty practicaily 
'gettled, and there has been a good recovery in prices. 
“Most of the stocks in which the French Bourse is 
‘interested are also higher here, and there is considerable 
activity in Egyptian, Italian, and Spanish stocks. ‘There 
are various rumours floating about as to the progress of 
negotiations respecting the Spanish conversion schemes of 
‘Senor Camacho, but nothing tangible has as yet trans- 
‘pired. Turkish are well supported; and it is stated that 
all semblance of opposition on the part of the Treasury 
bondholders is at an end, while the reported acceptance by 
the Sultan of the Russian War Indemnity proposals is 
held to remove a further pressing matter. 


| 
| 


Argentine 9 per cent. Treasury Bonds are about 5 down, 
upon a statement that, in spite of all previous assurances 
to the contrary, that Government have decreed that, as 
bonds have not been tendered for redemption, drawings 
shall be substituted for tenders. These bonds were intro- 
duced to this market about the middle of last year, and 
were then quoted at nearly 130, upon the express under- 
standing that they were redeemable only at the holders’ 
option. They are now quoted at 106. Itis to be hoped 
for the good faith of the Confederation, so well preserved 

during the trials of 1877, that in these times of prosperity 
1 such high-handed dealings will not be persevered in. The 
recent 5 per cent. conversion loan scheme was happily 
A rejected, and we trust that all proposals to tamper with 
: | the rights of public creditors will be treated in the same 


a 


f 


} 


manner. 

The Peruvian Bondholders’ Committee have received a 
telegram from Mr Procter, to the effect that the Chilian 
| Government have revoked the decree of 2nd March, 1880, 
‘and have issued a fresh decree, declaring that they will 
sell the guano themselves, and will divide the net proceeds 
with the creditors of Peru having a charge upon the 
‘guano, and that they will refer the question of priorities 
to arbitration, the arbitrators to be appointed by the 
‘ereditors. It is further stated that the Chilian Govern- 
}ment will advertise for tenders for the guano. 
| The following are the changes for the weck, taking the 
latest unofficial quotations :— 


‘ ing, Prices Closing Prices Inc. 
7 last Week. thisday, or Dec, 

| Argentine 6 %. 1968 ............sceceseee vais 963 73 cvcccseee 974 8} + 1 

itto 6 % Public Works, 1871 ............ £63 74 sesantese, SOE Oe on 

]) Austrian 5% Silver Rentes(lessineme.tax) 63 cicsccece O24 38 a 

Ditto I PROMDOD  icncconcsvcaccvassans SO OE. ‘ deveneeie 78 9 + 

Brazilian 5%. 1865 .............seccssssssoesee ROBE SD: scticsnce WS +. 3 

Ditto SPCR INET, “dooseatevhahinscciiciedionaaiaen WO ee eetieee £9 100 + 4 

NR B Ti DOB sna cndcisneniccdbscdaisas OP OO >? Lecakeas 99 100 a 
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Closing Prices Closing Pri 
last Week. this day." ott, 
Buenos Ayres 6 %, 1873 PITT IIIT Iti ti iit iii t tt) 95% 6+ 08. eecee 954 63 ti 


Chilian 5 %, 1873 ......cccsescsesscserseessessreee, S849} 
Costa Rica 7 %, 1872.......... edsnenehnen Te ee oe ist 1 
1068 aces 1068 


Danubian Principalities 8 %, 1867 ......... 
Egyptian Daira Sanieh .........cccceerseee 63% 43 
itto Unified Debt Stock .........c000008 632 4 
Ditto 5 % Preference Stock .......s000008 86} 7 


== a 


or 
HHH: tHH4+4+: $4 
oe 


Do 5 % State Domains Mortgage coocee 80 6 Ooercecee 3 6 
Mutre Rios 7 %, 1872 .......00.0008 Sinevoasceene 102 4 wteopcies: UN & 
French 5 %.......00-ss000+ siahtbidvasanmions soosscces ALOE GE  iecccccce UES 4ixd 5 
Hungarian 5 %, 1873 ........ pudtoceessusesenip «BR Pe cian i : 
Ditto 4% Gold Rentes .................... FOG snesisece” RA i 
Italian 5 %, 1861 (less income tax} ..... wee 843 covccceee 842 52 : 
Ditto 6 % Tobacco Bonds (less tax)...... 1002 |... 100.2 t 
Japanese 7 %, 1873 ..... siiiniaictiunsialanbiéal on BERR «pecans ER. 2 Sc ae 
Mexican 3 % .........0+ peetidvpiasaneenlinsy . 2163 ay + 4 
Norwegian 44 %, 1876 ..........ccssecseceees iis WGI eked: MS 
Paraguay 8 %, 1872 sessccsorsseereersererseeces LOP LUE § cesscoree 109118 
Pere ride 6 By 170 ooo hovcivcsevicvesevssesens . 154 cscosesee 16 rik 
Ditto Consolidated 5 %, 1872........... sve: ALS S sssreoree 2h 3 ee 
Portuguese 3 %, Bonds 1853, &c. ........... . 5234 icheshees ONS + ; 
Prussian 4 % Comsols ... ...cssscccescersssenee - 89 soveseee 985 9b + 4 
Russian 5 %, 1822 ..... NovoeeddbacbsuctSeccnssarte . 835 sorcseree 89 5 
DUGG 5 Gh, BOD. decrencniicerensicreessatees weve 834 vovsescee 845 + i 
Se es BOO = sctnidcvanacsscheteancaccecsl oo 82 Sxd Dirt. ae e + 1 
BNO Tic BOON, Pecxacinrtapeonpesdeeging verve 85 6 scorers SHG . + 3 
I ss WU chovcndasccorgovbinse tuccesaceste 844 5} caret; ae + 
UE Oe Win RUE ctncnvncnespysannepessonenenadald 833 2 cccsetees Oh S ei a 
NP ane rea tac ate. enn Fe . 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 90 2 covrccee 91 3 at ay 
Ditto 4 %, Nicolai Railway Bonds ...... i ee Sa 
a, BOF WG ROIS — svevesnsicsosisctsatnseevediie 10U 2 covrscees 100 2 2 
I Wi cithnensncnseres canesenisenexannennesignth 263 4 esrveesee 263 2 + 3 
Ditto 5 %, 1870 (Quicksilver Mortgage) 100 2 pdosensdd :. 2013 + 
PR AE ince caietnstcaachese cxviccametn Gn 454 6 Ninthigey: ae Oe 
Turkish, 1854 (5 % Egyptian Tribute) ... 86 7 aasesceed SS 6 - 1 
BPE Wag SED Mavesvinonenavapevisepuvdccsennse 28 9 pceceeces 28 9 Ak Pane 
SONG Os I kite lndccexondcct eos dcecibsccke 2is 2h bdevoe’ so eae? ER hia 
Ditto 5 %, 1865 (General Debt)............ 103 11 sieehion - Ils 3 a 
Re BELO S SES <.. .ccck cknscessivesvecdaccdice SS TR eo iecwved 13} 14 + 4 
UNE By SOOO ncnenntnseisqrexesqnacapeancdnces 124 § edbcorees 123 4 + 4 
Ue BOG, TOT, i ceccka Scsdsineotrscctccveceucs eee D2 27, Seb 65! 6§ + if 
SIRE Be, 8078 sacinsiniskds bvesesssaseietnsasts er cece 11} 4 + 3 
Ditto 9 %, Treasury Band U......... ... 8F-Ss. ie Bee 22: 3 + } 
Ditto 5% Ottoman Defence, 1877 ...... Coe GE Ps A sccenss 763 7} + 1 
Onited States 44 %, (par 1024) ............... See ho  cateateh llSixd - } 
DIRta & WH Agar TOBE) 5 5 cdiee cn ccescccon-coee' 1808 2OF icine 1193 20 - 3 
Oruguay 6 %, 1871 (nOW 2§ %) ........0.00008 fete 352 64 - 3 
We 8G Oa cs sod scckaoehs<isesonoscoLccsha S85 DE ceeees eee SEE SBA ons cas 
WH 19 MINI cuca nc nstecceasycncicsecses a o-  caneee 613 - 4 
Home Rartways.—All the reports of the leading 


English railway companies have now appeared, except the 
Metropolitan District; and while almost all the stocks are 
higher on the week, Metropolitan District stock has fallen 
3. The market is looking for an unfavourable document 
from that company, and as the undertaking is committed 
to a heavy extension policy, and is prosecuting Bills in 
Parliament which will meet with much opposition, the 
relapse is in part accounted for. This stock has fallen 16 
in the past six months. On other hand, the Scotch stoeks 
are especially fancied just now, and favourable views are 
expressed as to their coming dividends. Taff Vale stock 
is quoted 3 higher, and Rhymney 2. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

losing Prices Closing Prices Ine. 


last Week, this day. or Dec. 

Caledonian .............0008 sareutheovenwiacen 1083 94 —ecsonre L114 2 0 + OH 
Dittes Deterred' Bo D sccccsiviscssivcscovsss | MELE “dette SE 
AVORE TRORA, 005i ccccccsicorécessceconssoes péadaas 71% nem PR Sepewt 1 
RRM SRN OIIOEN odcasstrscoccscoosnsqenssntrerran: 128} GE —aesssorce 1254 Ghxd+ 2 
SONA 555 is <0 sstausecitasbdeidbaemimale 137 8 esos ccee 1873 fxd + 35 
NE EOI 6 odie ciscccucenicenceia’ Pe: FT coccceree G08 EA + |G 
Lancashire and Yorkshire........... poheateee 131 2 Lice. ee oe aoe 
London and Brighton ..........ccccceeeseseeees e ORR BE Scckhems oe + li 
NI ic civacsgesinsosgicinesesssosseaentieaaienal . 1453 tun, ee. ee 
London, Chatham, and Dover ..... glewttiaa . 0% dvotslse 29% 4 wire 
Ditto Arbitration Preference ............ 1042 53... 1SExd + 4 
London and North-Western ..........s0se+08 1693 4 phanpenas 171 + «@ 
London and South-Western .............0008 . 1% 5 cdiccvtés’ BES BGS! Oo Sg 
Manchester, Sheffield, and Lincolnshire. 89 } ascension. Se aah iad 
DUO DORCR LON oi iciiccscescsscoovsccscyes sea 4 mom aa .*. = 
Metwopalitar .....2.:0.e-secesscorssnsssascvectibes BIR Os Sabdsasecs ee (oe 
Metropolitan District ............scsss0ecoeses CHAS totarce OE 
MMMM \<- ss a0 siscastraborehdse bade Maal se) 0 135}xd + 3 
North Staffordshire ................ccccssssscsees 80 1 hice 79} 805xd+ 1 
DRO iii onan meena 93} Wesnie z MW 
North-Eastern—Consols..............sceccceeee ata Bh  cuncees . 15 3xd + VF 
I oo icdiks dec cesasssossessnnccnaee 1844 BE scence . 1849 5h 
WORRIED. iii dicts diicndediskaa BORE: S 2 -" ncende Te 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Feb. 12 to 1,023,868), 


being an increase of 46,9111 on the corresponding wee 
of last year. 


Aggregate Receipts of 
Week's Receipts. flalf-year to date. 
Inc. or Dec. on Inc. or Dec. on 
Correspond- rT 
ing week ing OS] 
Amount, in 1881, Amount, in £ 
£ £ £ id 
Great Hastern .......cccccscccsrore 51,640 4+ BOOB secccccre. |» SHG Gat. T 31,92 
Great Northern ........... scvevee 63,013 + 3,696 ccccccece 576,003 + a 
Great Western :.........ccosecsece 130,744 + 6,540 score 798,241 + a 
Lancashire and Yorkshire ... 69,177 + 4,506 ......... 472,790 + 30 
London and Brighton ........ . 2 + 2,519 seecccee 196,435 + 21,716 
London, Chatham, and Dover 17,362 + 320 ccuccwe 107,477 + % 
London and North-Western... 175,108 + 10,689 ........ 1,057,452 + 
London and South-Western... 39,309 + 2,511 deseoxw 291375 + 42 
' Manchester, Sheff, & Lincoln, 30,318 + 1172 [... 186,858 + 247428 


| 
| 
, 
| 


| 
| 


if 





* 24 & 2st we ee ee 
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Agzregate Receipts of 
Week's Receipts. f-year to date. 
powecntenseptinienhcentinmnteiatifes ny 
; Inc. or Dec. on Inc. or Dec. of 
i Correspond- Correspond- 
ing week ing period 
Amount in 1881, Amount. in 1881 
‘ 368 0 oc 
leah cconsscen sete 11,318° +. S88 ...4.... 70,170 + 2083 
| Metrop tan District nina: RB Se eee og 
Metrope z 182,080 + 2,808 ......... 761,506 + 35,742 
Se Saskere 2. 119.271 + 136 essen 68828 + 38299 
Beith EatQen. sererercerreosee 30,063 + 1,500 ........ 187401 + 19,588 
; 50,983 + 2,914 ccccceee 103,17 + 6,967 
*Caledonian sccccccccceccceoscooocos os esol 
- tern 19,699 + TOE secceseee 33,065 + 1,061 
meee ot oe neaeee 46,061 + 3,233  ..cccsree 90,425 + 4,921 
1,023,968 + 46,911 sess... 5821.121 451,295 





| 


|| Austrian, and Varna, }. 


® In these cases the aggregate is calculated from the beginning of February, 


| 
ive the aggregates as published, 
| Se fasive of Cheshire lines + 1,495l. 


CoLronraL Rartways.—Indian railway stocks are steady 
in the market, and Canadian rather firmer, in spite of the 
depression in United States lines. 





Closing Prices Closing Prices Ine. 
BriT1sH PossESSIONS. last Week. this day. or Dee. 

Bombay and Baroda..........++.0++++: 138} 9 nseeeeeee 1385 9b wae 
Grand Trank OE Cn, cit tmncitiiicees: A eg. dotnidinns 16} i - i 
Ditto Third Preference ... Sat § te 
Great Indian Peninsula .........::0eeeeceee 1355 OF eee 135} 68 Daas 
Great Western of Canada ......ccccecccceecee DL Go ceecee eee 1li 3 + 
SE Mb os cies mainail 124 5 et am 


Madras 5 % 

AmericaAN RarLtroap Srcuritres.—The chief feature 
is the fall of 7 in Wabash Preference and 4in Wabash 
'| Ordinary, it being reported that the directors will suspend 
dividends until the floating debt is liquidated. Louisville 
\| and Nashville shares are 8 lower; Denver and Rio Grande, 
16; Ohio and Mississippi Ordinary and Preferred 4 and 
5 respectively; New York, Ontario, and Western, 2; 


'| Central Pacific, 1} ; and Philadelphia and Reading, 1}. 


Forrr¢n Rartways.—Movements have been irregular. 
Mexican shares have advanced 1; and Ottoman, South 
But Central Argentine shares 
are } down; Dutch Rhenish, $; and East Argentine, 
+; while Royal Sardinian and Royal Swedish have also 


42? 
relapsed. Bolivar obligations are quoted 1 up; and San 








Paulo and Rio, South Italian, and Varna are all stronger. 


Banxs.—A moderately firm tone has prevailed. 
Alliance shares show an improvement of j, Imperial 
Ottoman 3, London Joint Stock 3, and Union of London 
>» English of Rio, Ionian, London and Hanseatic, and 
London and Provincial are, however, decidedly less firm. 

TeLecrapus. — Anglo-American stocks are rather 
higher on the week, and Direct Spanish, Great Northern. 
Indo-European, Mediterranean Extension, Reuter’s, and 
West India and Panama, are all about } higher on the 
week. German Union and Western and Brazilian are, 
however, from 4 to } down. 

Insurance.—British and Foreign Marine have fallen 3, 
Fire Insurance Association }, and North British and Mer- 
cantile 1; while Commercial Union have improved 1. 

Mines.—British mines are weaker, Devon Great Consols 
having fallen }; South Caradon 5; and West Bassett 3. 
In foreign mines, St John del Rey are 5 down, and Tharsis 
Sulphur 3, while there are also some adverse movements 
of minor importance. 

Canats anD Docxs.—Suez Canal shares have advanced 
about 3 on the week, Docks, however, have been adversely 


|| affected, East and West India having fallen 3, and Mill- 


wali, 2. 

Corporation Srocxs. — Liverpool Corporation stock 
has risen about 3,and City of Christchurch 1, but New 
Plymouth are 1 lower. 

Gas.—Buenos Ayres New have risen }, London 1, and 
Ottoman }, but Continental Union are down 1, and Gas 
Light and Coke “ A,” 1. 

Iron ann Coat.—Ebbw Vale shares are } down, and 
Rhymney Iron i, 

Lanp.—A further advance of 42 has occurred in 
Hudson’s Bay shares, which rose 23 last week, thus 
making 7 in the fortnight. It is understood that there is 
@ good deal of speculation going on in the neighbour- 
hood of the company’s landed property. Scottish Austra- 
lian Investment stock has advanced about 5, but Iowa, 
and Natal Land are lower. 

Suippinc.—Cunard 201 shares, General Steam, and 

oyal Mail, are all from 5 to 1 lower. 

RAMWAys.—London, and Wolverhampton, have ad- 
vanced ¢, but most of the remainder have not fared well, 
ing from } to + lower than last week. 


ae 








THE ECONOMIST. 


ee Te) 
ee 


203 | 


Waterworks. — As might be expected, Sir William 
Harcourt’s remarks in the House have had a very depress- 
ing effect. Chelsea are down 3, East London, 6; Kent, 
5; Lambeth, 10; New River, 5; and Southwark and! 
Vauxhall, 8. 

MisceLLangeous.—With a few exceptions, the altera-| 
tions of the week have been of an adverse character. | 
Government Stock Investment have relapsed 2, London| 
General Omnibus 38, and Royal Aquarium 4. While! 
Crystal Palace “ B,” H. and E. N. Levy, and Land Mortgage| 
of India are also lower, but Telegraph Construction are 
quoted 2 higher. 

BuLuion.—The following is taken from the circular of | 
Messrs Pixley and Abell, dated February 16 :— 

Gold.—There has been no revival in the demand for export, and | 
all arrivals flow into the Bank. The amounts to hand since our| 
last circular make a total of 984,000/, and there have been no with- | 
drawals. We have received 61,0001 from Melbourne, 399,0002 from | 
New York (exclusive of 317,0001 for Italy), 40,0002 from the West | 
Indies, 34,9101 from the Brazils, and about 400,0001 from the | 
Continent, in Dutch gold and sovereigns—total, 934,910. The | 
Australia takes 40,0001 to Bombay. 

Silver.—Since our last the price has fractionally advanced, and | 
may now be quoted at 52y;d per oz standard. The arrivals have | 
been very small, and comprise only 52,0001 from the West Indies, | 
and 32,0001 from New York—total, 84,0001. The Britannia, from | 
Chili, is reported to have 69,0001 on board, but the details are not | 
yet known. The Australia takes 75,5001 to Bombay. The Tanjore 
has taken 40,0001, silver, from Venice to India. 

Mexican Dollars.—-A bout 40,0001 to hand by the French steamer 
Ville de Brest have been sold at an advance of jd per oz, viz., 
503d per oz. The Peninsular and Oriental steamer has taken 7301 
to Shanghai. 

Exchange on India for Banks’ drafts at 60 days’ sight 1s 1s 8d 
per rupee. Tenders were received yesterday at the Bank of Eng- 
land for 50 lakhs of rupees of India Council bills. The allotments 
were :—To Calcutta, rs 37,84,813, average rate, 1s 8:062d; Bombay, 
rs 8,18,692, average rate, 1s 8:062d. Applications on both presi- 
dences at the official minimum of 1s 8;;d per rupee, receive in 
full. 50 lakhs of rupees of these bills are advertised for 22nd inst. 
The latest quotations of exchange from the East are, for tele- 
graphic transfers from Bombay and Calcutta, 1s 83d per rupee. 
For bank bills at 4 months’ sight, from Hong Kong, 3s 9}d per 
dollar ; and from Shanghai, 5s 2d per tael. The 4 per cent. Rupee 
Paper is 843 to 844, and the 43 per cent. 903} to 90}. 

Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 103d per oz 
standard; Spanish doubloons, 73s 10d to 748 per oz; South 
American dvubloons, 73s 9d per oz; United States gold coin, 
76s 34d per oz. 

Silver.--Bar silver, fine, 527;d per oz standard; bar silver, 
containing 5 grains gold, 52;¢d per oz standard; cake silver, 56;4d 
per oz; Mexican dollars, 503d per oz; quicksilver, 61 to 61 5s; 
discount 3 per cent. 

















FOREIGN RATES OF EXCHANGE ON LONDON. _ 
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| Rates of Rates of | 









































| ! 
|Lat’st} Exchange | Lat’st| Exchange, 
| Dates./on Londn. Dates./on Londn. 
| Short Madrid ......... Feb.12, 4720 3mdate 
Pe aicsiccian’ Feb.16; 25.22} (Cheques Messina......... p—...} ; — 
Antwerp ......| — 14) 2536 | — (Bucharest ...|— 11) 25.05) | — 
Brussels ...... — 16 25.313 _ New York...... ;— 17) 484 60dysst 
Amsterdam “| 14 12.143 — (RiodeJaneiro — 13, 20jd 90 dysst 
aa oy oi} — 16, 72 — (Valparaiso ...— ane ‘ _ 
amburg ...... — 14 46 — | i¢by$%d> __ 
Berlin ......... — 37) ae | PO oe. Dec 29) ) sel} % pS 
abaupindhire — 17, 20.23} (3 mdate Manila .........Feb13) 4/23 ji o— 
Hamburg ...... —l4 222 | — | a fica! —l 163 _ 
Vienna ......... —17) 1201 _ OI ll on Past 4 m. sgt. 
St Petersburg.) — 13) 2425 — /|Bombay......... ;— 15 18) | — 
eee te —_ “| ia _ a adea _— a Ae _- 
Constantnple.| — ... oat - ong Kong...) — 15) _ 
Romeé............ on | ‘ia | — (Shanghai }— 15, 52 _— 
Florence ......| —...| pee — (Batavia. — ..| cad i- 
COURSE OF EXCHANGE. 
| Price Negotiate2 on ’Change. 
| Feb. i4, Feb. 16 
|Money.| Paper. | Money. Paper. 
OS eS a | 
Amsterdam ........:c--cecseeeersereeseeeee| 3 mOnths | 12 6 (12 6) 12 5; 12 6 
TURD . “cncsidsdercsneniacisieninmieeint At sight | 12 2} 512 3$); 12 23,12 33 
SE: coiscsscinetneksheninipliaiesiil '3 months | 2073 | 2077 | 2070 | 207% 
SING nk coi saskctoas sisdhoncpehsdasdlies — |2074 | 2078 | wW71l | 75 
Franktort-on-the-Main ..............+++- — 74 | 2078 2071 | 275 
WidA a -+-niensasapaabinapiibecieae: | == | $2 43g | 12 163 | 12 133 | 12 168 
Datta :-ncesnnisciiiainionmcammadad: _ 12 133 | 32 16} | 12 133 | 12 16} 
Antwerp | — (365 | 2570 | 2560 | 5 6 
Petersburg. | — (|S (338 (233 | SE 
Paris ....... | Cheques 25 25 | 2530 , 25 224 | 2 27} 
Ditto (3months 25 57 | 25 624 , 25 53f | 25 58s 
Wadeeiblen; BO; isiiisics cinnsccSuesacctsbodi- —, 25 58} | 25 633 | 25 55 ar 
Genoa, Naples, &, ............-cssss0eee-- jo— 27 i 270 | 37 } 2 
MAGIA. ....00csencsnssceerve-seseenssceerneee: - 453 |: 46 oi | 
wal 46 463 46 al 
eo te | 464 46 | 465 
— | eight 
= Ihe |ae fe {8 
= (Re 514 sig | DR 
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NOTICES AND REPORTS. 


RAILWAY COMPANIES. 
Great Northern and Western of Ireland.—The directors recom- 
mend a dividend at the rate of 5 per cent. perannum. The half- 


17,5031, and the available total, 17,5651. 
Imperial Brazilian, Natal, and Nova Cruz —At the meeting a divi- 





















































































with the interim dividend paid in July last, a total for 1881 of 
7 per cent. 

Lancashire and Yorkshire—Summary of the revenue accounts 
for the half-years ended December 31 in 1880 and 1881 :— 


























1880. 1881, 

/ £ £ 
GEOUe PETROL E 5s ec ics tacivsvevdsabecentiics ROOD ssencesvicsces 1,918,062 
Working expenditure ................c.cccceesee OBAPER cin .ikiteccene 1,019,120 

ee SE ses sageasschcreemiacicpsanioe eee 898,942 
Add previous surplus ..........ccccccseceeceeeee Be cilia 15,918 
a eT 914,860 
Deduct preference charges............:.0-c000 TEE dikscsninccireian 480,712 
Applicable to dividend ............ SRB INS 2 steer teveces 434,148 

—on the ordinary stock at the rate of 5} 
per cent. per annum,...............c0...000 408,049 (52% p.a.) 408,049 
NUNS «no dccissecedicintonnreni ers er T4966 .ccrvercseceeee 26,099 

Capital Account. 

Repeated. pa 
ee BU: Ft, THE istic detsis ccvecsccsoscssipscs SE AAG SS4 en ..rerccvecace 34,573,064 
During the half-year ...............s.sesseeeses POOR  castkotscevests 307,732 
Total, 3lst December, 1881......... SASSO GES § ...ccsseesessee 34,880,796 


| Estimated capital outlay in the current half-year, 733,6091 ; ditto 
in subsequent half-years, 1,987,9201. The balance would have 
admitted of an additional } per cent. dividend, but there being an 
outstanding liability in respect to the Blackburn collision, it is 
considered advisable to carry the 26,0991 forward. The Shawforth 
branch was opened on December 1, and a number of new works 
have been commenced, including the goods yard at Bradford, the 
Victoria Station extension, Manchester, and the new Exchange 
Station at Liverpool. Other works are in progress, and the 
company’s Additional Powers Bill authorises the raising of 
1,289,000! share capital, plus the usual borrowing powers, for the 
construction of new works. The directors will oppose the Hull, 
Barnsley, and West Riding Company’s Extension Bill. 

Norfolk and Western.—The company has declared a first quar- 
terly dividend of 1 per cent., payable March 15, on its $15,000,000 
preferred stock. 

Rhymney.—For the half-year the net revenue is 37,5201. It is 
proposed to pay a dividend at the rate of 11 per cent. per annum, 
leaving, after the addition of 5001 to reserve fund, 1751. 
| Taff Vale-—The revenue for the half-year was 337,8801, against 
319,538, and the expenditure, 166,984/, against 157,2761. The 
balance available is 137,4631, and the directors recommend a divi- 
dend at the rate of 10 per cent., and a bonus of 7 per cent. per 
annum, tax free, on the ordinary and No. 1 preference stocks, 
leaving 8,3381 to be carried forward. The capital outlay up to the 
present has been 2,546,080l, and includes 55,1291 for the past half- 


year. 
BANKS. 

Anglo-Foreign.—For the year ended December 31 the net 
profit was 69,7531, and a dividend of 3s 6d per share is recom- 
mended, with a bonus of 8s per share, making the total for the 
year 10 per cent., 22,5001 being added to reserve, and 5,2531 carried 
forward. 

Merchant Banking of London.—The profits, including 6,005 
brought forward from 31st December, 1880, amount to 49,6941. A 
dividend of 8 per cent. was declared for the first half of the year, 
and an equal distribution is now recommended, these two pay- 
ments absorbing 30,0001. The balance carried forward is 3,792l. 

ASSURANCE COMPANIES. 

Mutual Life.—The total income of the year was 127,8391, and the 
total outgoings 83,7781, including claims under policies, 67,1471. 
The difference, 44,0611, is the amount by which the funds have 
been increased. The valuation balance-sheet shows that the sum 
required, in addition to the future premiums, to provide for the 
due payment of all the sums assured is 637,4871, and that the fund 
in hand is greater than the sum required by 419,112l. 

Provident Clerks’ Mutual Life-—New assurances to the amount 
of 302,8001 have °*been effected on 802 lives. The total premium 
income was 104,4001, and the income from all sources, 165,000, of 
which 82,6001 has been added to the invested fund, which now 
amounts to 1,033,1461. The surplus thus carried over far exceeds 
that of any previous year, while the claims by death are less than 
in any year since 1878. 

Sceptre Life—A dividend is announced at the rate of 6 per cent. 
per annum. 

MISCELLANEOUS COMPANIES. 

Aylesbury Dairy.—The directors recommend a dividend for the 
half-year ended 31st December at the rate of 12} per cent. per 
annum. 

Belfast Street Tramways.—The balance of revenue is 7171, which 
is proposed to be carried forward. With respect to the unsatis- 
factory result of the working, the directors state that during the 
half-year great difficulties have had to be contended with, and the 
traffic on the Ormeau Park line was suspended during nearly 
the whole of the half-year in consequence of works being carried 
out by the Corporation. There is, however, an improvement upon 
the previous half year. 





dend of 34 per cent. was declared on the preferred shares, making, | 
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years’ rent paid by the Midland Great Western Company was which will then stand at 9,133/. 
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| Brighton Hotel.—For the year the available sum is 8,045] out a 
| which it is proposed to pay a dividend at the rate of 6 per cent : a 
' annum. ei re 
English and Australian Copper—For the year ended 30 o 
last there was a credit balance of 4,7621, out of which the aa : . 
propose a dividend of 1s per share, and carry 10 per cent. to reserve, . 

, pr 

Gas Light and Coke.—For the half-year ended 31st December a : 


| 
| 
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slight diminution in the rental for gas is shown, attributable in 
part to a mild season, but chiefly to the last reduction in price, g 
recovery from which is proceeding. As regards products, there ig 
a decline in the amount realised for tar ; but the decrease is more 
than compensated for by the improvement in the returng for 
ammoniacal liquor and coke. General terms of agreement have 
been arrived at between the respective boards of directors for the 
amalgamation of the London Gaslight Company with the company; 
but legal obstacles have presented themselves which may prevent 
the submission of the scheme to the meeting. To meet the outlg 
on necessary extensions of works, the directors have issued 50,0001 
of further ordinary capital. The directors recommend a dividend 
at the rate of 11 per cent. per annum, and that 40,0571 be added 
to reserve. 

Henry and Edward N. Levy and Co.—For the year ended 30th 
November, including 9781 brought forward, there is a net balance 
of 6,3221 after payment of the interim dividend of 1} per cent. in 
July last. Out of this the directors recommend a dividend of 
2¢ per cent., making 4 per cent for the year, leaving 1,9771. 


H. P. Truefitt—The directors recommend a dividend at the rate 
of 8 percent. per annum, free of income tax, for the half-year ended 
November 30. 

Newport Tramways.—An interim dividend at the rate of 6 per 
cent. per annum, free of income tax, has been declared. 


Perry and Co.—The net profits for 1881 were 24,7621, which, 
added to 7051 brought forward, made a total of 25,4671. A 
dividend of 6 per cent., making with the interim distribution 8} 
per cent. for the year, is recommended; 5,5001 is added to 
reserve, and 7841 is carried forward. For the preceding four years 
the dividend was at the rate of 7} per cent. 


Queen’s Hotel, Harrogate-——The directors have declared an 
interim dividend at the rate of 8 per cent. per annum. 


Royal Aquarium and Summer and Winter Garden.—The direc- 
tors state that the receipts for the past half-year do not justify 
them in recommending a dividend. 


Southampton Tramways.—The total receipts for the half-year 
were 6,4831, and the expenses 4,8371, and after deducting debenture 
interest there is a balance of 1,238/. This the directors propose to 
appropriate as follows :--T'o additional horses, 360/ ; to constructing 
new loop line and lengthening sidings, 179/; instalment of pur- 
chase-money for four new cars, 45/; dividend at the rate of 2} per 
cent. per annum, 625/; balance carried forward, 29/. 


Telegraph Construction and Maintenance.—The directors propose 
a dividend of 15 per cent., in addition to the interim dividend of 
5 per cent. already paid, making 20 per cent. for 1881. 

Tramways Union.—For the past year there was a balance of 
10,0681, which, with 4231 brought forward, gives a total of 10,4911. 
There have been paid during the year three interim dividends, 
amounting to 7,500/, and a fourth on the 2nd January, making in 
all 10,0001 (equal to 5 per cent. per annum, free of income tax), 
which leaves 4911 to be carried forward. 


MINING COMPANIES. 

Emma Silver Mining.—We are informed by Messrs Snell, Son, 
and Greenip that the title-deeds relating to the “ Emma Mine” 
have been handed over, and possession given to them on behalf of 
the newcompany. Steps will be taken as soon as possible to work 
the mine, for which purpose, according to the terms of settlement, 
a working capital of 25,0001 has been subscribed. 
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Mark Lane, Fripay EvENING. 

Some slight night frosts have occurred during the week, but not 
todo harm, and, on the whole, the weather continues fine and d. 
Agricultural work goes on satisfactorily, vegetation makes 
progress, and for production the outlook is promising. ‘The for- 
ward condition of the young wheat involves some danger, as evel 
a short turn of severe weather, which might yet occur,would be most 
mischievous, but the time is now rapidly approaching when that 
danger must every day diminish. On the Continent, the weather 
has been in most directions much the same as in this country. 
The effect upon the trade is seen in the prolonged dulness expe 
rienced in every departmeut, and the continued weakness @ 
quotations of most articles. The statistical movements of wheat 
have not been very important, but they have tended rather to 
increase than retard the depression of values. Farmers’ deliveries, 
about 180,700 quarters for the Kingdom, are rather smaller than 2 
the preceding week, but with an importation ef 277,200 quarters 
wheat and flour, there was for the week an aggregate of 457,900 
quarters fresh supply, which can hardly have fallen short, 
requirements, economised as they are now by plentiful vegetatio® 
Meantime,the liberal quantity on receives further addition, 
slight, however, andfmainly from distant ports. The total of wheat 
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amounts to 3,146,000 qrs, against 2,453,000 qrs last year 

ee hee: Here the accumulation of supplies in sight for the 
at : , according to the usual returns, the quantity at points of 
— asia in America being reported by to-day’s telegrams as 
standing the same as in the preceding week. Of some 40 cargoes 
due to arrive in the course of the next seven or eight days at direct 
rts and ports-of-call, 19 are from California and 11 from India, 
which descriptions of wheat also comprise the large portion of the 
spot supplies now offering. After a week of very dull markets 
the tone is at New York, and in sympathy at Mark Lane, also 
rather steadier at the close, but with prices generally lower on the 
week. New York quotations are down about 6 cents per bushel, or 2s 
rqr. Dantzic and Konisburg prices show a similar fall. In 
most of our country markets rates are ls lower, and the limited 
| spot business at Mark lane has been mostly at that decline. Off 
|qoast rates are 1s to 2s lower, 51s 3d accepted for American red 
winter. The business in forward positions shows lower rates. 
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|For Californian No. 1, 48s accepted for December, and 47s 9d for 
\January shipments. Calcutta offers at 43s 9d for February- 
‘March, and 42s for new crop, April-June. The Ghirka wheats 
‘vary so much in quality that quotations are of little value. 
| Flour has not undergone much change in value ; but buyers have 
‘had the advantage. New York is 15 cents lower, and shipments 
last week were 54,000 bags, against 102,000 bags in the week pre- 
‘ceding. Good qualities of malting barley are everywhere steady. 
\Secondary and grinding descriptions in some of the country 
| markets 1s lower, and in London without much change in value, 
‘either on the spot or floating. The quantity on passage—91,000 
|quarters—shows a reduction of 73,000 quarters. Beans and peas 
‘sell steadily at tolerably firm rates; Egyptian beans especially, as 
\they are getting short. Maize has been dull and depressed on the 
‘spot, 3d to 6d on flat corn, closing 28s 9d to 29s, ex ship ; 28s 6d to 
28s 7jd, February-March shipments. The American visible supply 
‘has decreased 400,000 bushels; but the quantity on the way has 
‘increased 14,000 quarters, or to 107,000 quarters, against 226,000 
‘quarters last year. Arrivals of oats having been scanty, prices, 
‘which were rather lower early in the week—touching 17s for low 
'Russian—are now rather firmer, at 17s 3d per quarter. 


| The following table estimates the home consumption of wheat 
‘since the lst September, contrasted with 1878-9, with 1879-80, and 
‘with 1880-1 :— 





1878-9. | 1879-90. | 











Imports. | 1880-1. 1881-2. 
| aommnemeeninmisnts | coum a 
° ewts. cwts. |  cwts. ewts. 
| Wheat (23 weeks to Feb. 4)........cceseeeses 21,777,202 29,584,339, 25,396,237) 26,816,435 


Flour s ss 3,449,117) 5,358,257) 5,900,663) 4,356,097 




















ianal 


| 25,226,319' $4,942,596. 31,296,900! 31,202,533 
































j 
1] Add week ending Feb. 11—Wheat. ...... 873,776} 1,112,958) 1,002,658; 1,007,025 
11 RNs cccsesiensbesstiienteihdlliae: eaiieeds 180,525, 216,301, 388,370} 194,282 
| Total imports, 24 weeks ......... | 26,280,620! 36,271,855. 32,687,928, 32,403,840 
Less OTPOrts—WHEAL ....s0cceveescvevesvesre 874,272 488,049; 427,:74, 479,574 
| WU dd charstile epee saaamaaal 42,250] 57,257, 63,025, 75,628 
—_—_—__ | ——} — 
| ; Not importa .:,:,..<).scspahstbecscnts | 25,364,118) 35,726,549, 32,197,729) 32,959,042 
|Add to this the estimated sales of | | 
home-grown wheat.........cc0.ssceeeeees 23,400,000; 13,400,000; 17,000,000 19,500,000 
| Twenty -four weeks’ home consumption 48,760,000) 49,120,000, 49,200,000 52,450,000 
| Average price of English wheat, per, sda | sdj} sa s d 
P  IMNOSOR 55252 cnwncdugtven ebaameesaan eae | 40 7 47 3 |} 42 5 47 2 
| POE SWE....ssscedecvctevseteasusabnetedeacle 9 4 1011 | 99 9 9 
iti abd | bushels. | bushels. | bushels. bushels. 
| “Visible supply ” in U. S. centres ...... | 25,737,000) 29,625,006’ 27,400,000 17,800,000 
PRICES CURRENT OF CORN, Kc. 
8 s | Oats (continued )— s s 


| WaraT—English, white, new... 40 @ 57 | English, white and black...... 25 @ 28 


— red, new...... 3 54 | Scotch, Hopetown & potato ... 5. 
— Were. Gf ac 3: ix — Angus and Sandy ... ... ws 
oo —~ _ $0 O60 ssi he sol — common ................25 26 
| enigsberg and Dantzig fine FFE BORGO ocncesscrssscorsnsee see ie 
| ue OO aes sceveses gies, en 60 | — white, feed...per 304 1b .., ; 

| Kemigsberg and Dantzig, new. 50 55 | | — lack eos... ccccessecsssssese ses 

| Rostock, Wismar, &. ...-....... ... xs Danish, kiln dried...per3201b ... : 
| Stettin and Hamburg ............ 52 BO tT ise twithaas tessa hateicmsene 20 «23 
ewe and Holstein, new ...... ... i eer ‘i 
C Petrsbrg., Sxonska..pr.496lb 51-52 Archangel, St Petersburg ... 20 24 
. catia asses onsensdgtadt cma tetacante 45 47 MEER sgcbdeleds fe rcereerncediabesdarns 178 174 
| Ma EDS... <s suinceadcceaiigletttitee ... | Dutch and Hanoverian, &e... ... on 

ee anc Berdianski ... 48 48/6 | TarEs— 


English, winter, new...per qr ... eco 
a large ........ per bus oe 
y . std oreign ...... nals corenithon ete per qr ... coe 
New Zealand and Australian... 51 55 | LINSEED CaKES— 


| Taganrog... 4748 | 
| San Francisco, Chilian, new 


DP tre Di Ee A 


American, Winter, new ......... GS Ga) I 5c per ton £97/6 et 
Spring, NEW....25....66 es ade Berean cect, Ke £8 9 7, 

BaRuer—English, maltng.,,new 34 52 Inpeaw Ooms 
coteh, malting’... se ns ... | American, white...per 480 Ib... ... 
Danis} grinding dovaanechsuns sinks 24 30 ~ yellow and mixea 28/9 29 

vena” REI oS or oo site Galatz, Odessa, and Ibraila, 
Forcier. atetsttte 273: wseee OF ME No fdeccccalivelivecadesus 29 296 
“en, distilling. ..per 432 Ib ... Trieste, Ancona, &C. ........000+ ve 
The oUt grinding ...... ... Frour— 


Dan ube 


al SS 2 
“on id Odessa, we. per 


Nominal top price, town- 





| 
CV evpeigg: sgriterrsssserenecesden 22/0 23/0 made, delivered to the 
Bre Lee: Disssciscivescovansbdgiar as woo | ORLA per 280 lb 47 
Dot a beastie cece! 38 40| Town-made, households and 
It r%, Hanover, and seconds, delivered to the 
Bar ee ressssss Ber 480 Mb $9 40 | DAKOR scsssseccecsscsssssnsenssen 41 
Pras ED and Egyptian......... 39 40} Country marks ...........cc000 <a) 
: ee nglish, white boilers, WRAIATIOT: | secsnersesccerenovasvebe 53 57 
English. ccc gttreteeeeeees 47 | Australian ...............-- » @  @& 
maple ne” dun, and American and Canadian, 
BRET scasinascate 30 44 fancy brand ......per 196 1b 36 40 
orei ep RO, OW nos senna tah Do, superfine to extra super- 
—8u, white boilers, new... 36 37 ree oe csi ccattc pec evased 36 
Rrz—En feeding, WR islsscicas ie Do, common to fine .........006 «+ 
Forej Sees arenes per qr ... Do, heated and sour .......-.00+ «++ 
ate—Brolich py per 480 Ib ... OaTMEAL— 
Potato a a. ae, es pails Sr was a. = 

















BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 


Wreat— 8 8 | BARLEY—(continued) - 
4) of ‘= RS as ia America iaentiediaaes per 480 Ib few 
arianopoli ...... r NI Gab tas cecgucciacwaghecaien 2 
Sea of Azoif, hard = orsibisie tain cod § =) PRE At sla datadisaciciceced: wns ah 
~- Taganrog. - +.» 46/6 4746 | Beans— 
Odessa and Nicolaieff Ghirka 45/0 4546 Egyptn., Sicilian, &c. pr4801b ... a 
nS artis ec. tee rewntkoataen oe LEnTILs— 

— Polish ......... per 480 Ib ... Egyptian, and Sicilian ......... ... 
Danube, 20ft  ..........ccc0ssseere oe i Inpran Conn—Per 480 & 492 Ib 
Nicolaieff INN ct capidiintnen ia E Galatz, and Ibraila... ... ite 
MII pad de ncccpreocccunnins oe on American, yellow and white 296 30 | 
Caden iis. si. 48 495 Salonica and Enos............... ... =e 
American red wintr...pr 4801b 51/3 51/3 | Rre— 

— sp of cepts! o lene: | RIS Bea GO. soneee per 480 Ib oo 

PP orice cer ncentceaten ice Oats— 

BaRLEY— Swedish ............... per 336 Ib ° 

Danish, kiln dried...per 424 1b ... ie MUNN iii iste es - 

ht oO emationwtion -- __ +» | Archangel & Petrsbrg...p.3041b ... 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Arcrage Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended February 11, 1882, and fer the corresponding week in each of the years | 


from 1881 to 1878 :-— 





QuanTITIES SOLD. AVERAGE Prices. 














Barley. | Oats. Wheat. | Barley. Oats. 
qrs bsh qrs bsh, sdadi sd sd 
58,136 6 5,931 6) 46 5 $2 5 20 8 
4,412 2 6,432 5 42 3 32 9 2 6 
51,008 3 4,698 1 45 7 36 10 21 1 
50,532 7 4,360 3 38 1 35 5 19 2 
56,385 2 5,230 6 50 11 44 2 24 4 


CORN IMPORTED AND EXPORTED. 

An Account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended February 11, 1882 :— 


| Quanrittes Exrorrep 



































QuANTITIES IMPORTED INTO— | FROM THE 

| UsITEep Kinepom, 

| - The | Colonial Total 

Englnd. Scotind. Ireland. United | British. and Ex- 
| | Kingda Foreign ported. 

ewts. | cwts. | cwts. | cwts. | cwts. | cwts. cwts. 
WE os catinnenaldicued 828,907 79,146 98,972 1,007,025. 8,985 6,297) 15,282 
TION tanh senantennciy 181,218 4,496, j 185,714 2,585 179 2,764 
RENNIN josgirasesageeltimace 174,816... j ) 174,816 12,139 358 12,497 
PANO ccdicciiveiclosajesns 9,083 ieee 9003, ...° |} 2,412 2,412 
SR, acer cies Genhtisnleres 3,393 13,841 17,234 625 206 &29 
TROTNE - csvcmnincsnnusnr 49133 3,44 ... | 52,578 1504 1,304 
Indian corn ............ | 158400 13,272 24,746 196,418 1400 1,400 

Buckwheat ............ 7,738 si 7,734 ate & 

Bere or bigg weet ° out ve 








—_——- - 





Total of corn (ex-}!, 419 694 200° 1923-718 2 94332 12156 36,488 
aioe ae alt). 5 #13094 114,200, 125,718 1,650,002, 24332, 12, 35, 

















Wheatmeal or flour! 3,356 
Barley meal. .......... 


Oat meal 


107,787, 85,508 
ore } 


* 3,120 
| 
! 


108,033) 


987 194,282 
| S16 500) 


wee eeeeweeeeeee 





‘to = (ee 


‘ { 
Indian corn meal ... 22 


Buckwheat meal ... 


a 


wa 
Bean meal ............ | ant 
eee | 














Total of meal ... 88,628. 3,966 





987 187,648! 1,868 




















Total of corn and | 
meal (exeasive 1,520,717 
of malt)............ 

Malt (entered by } 
the quarter)...... 


202,825 124,705 1,818,250 29,198 16,122 42,320 
| | 


. qrs. qrs. qrs. 


| 


qrs. qrs. qrs. 
ats 65 528 


% 
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IRON AND COAL TRADES. 





The markets for pig iron have this week been flat, and at 
Glasgow the quotation for warrants has.dropped to 49s, as com- 
pared with 49s 10d on the previous Friday. Yesterday, however, 
the tone was slightly firmer, it being expected that the present 
arrangements for the limitation of production will be continued. 

Our Middlesbro’ correspondent telegraphs :—‘‘ Our market for 
pig iron has been very quiet this week, and business has been 
done at 42s and 42s 6d for No. 3 for forward delivery. The market 
is a little firmer to-day, in expectation that the Scotch and Cleve- 
land ironmasters will agree to continue the present reduced make.” 

Of other markets Iron reports:—At Manchester there was a flat 
market on Tuesday, and lower prices were ruling for pig iron, 
although Lancashire makers still quote 52s 6d, less 23 per cent. 
In Durham,a rather better feeling has begun to prevail in pig 
iron, for which quotations for prompt delivery are 41s 9d to 42s for 
No. 3, and 3d to 6d more for forward delivery. At Newcastle, 
however, the pig-iron market is still quiet, and prices are 3d per 
In the hematite iron market a cheerful tone continues 


ton lower. ’ 
navel _ A very good business is being done, while new orders 


rapidly coming forward. ‘The output is getting larger, but no 
stocke aae abensealating Ruling quotations in North Lancashire 
and West Cumberland are still 65s to 65s 6d for No. 1 Pema 
and 62s 6d to 63s for No. 3 forge, at works, less 24 per cent. 


the Forest of Dean best classes of hematite pig fetch 50s. a 


i i tisfac its tom 
ufactured iron market is steady and satisfactory, and its 
weed be much improved if the depressing influence - ae 
stocks of pig iron could be removed, for the business | ~ 
finished iron is of a very substantial nature, and there 1s om | 


prospect of a busy season. But even in spite of the incubus = 
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tioned, matters are beginning to improve. In the Midlands, for 
instance, the advance in ironworkers’ and puddlers’ wages has had 
the effect of checking the weakening tendency here and there 
showing itself, and of sending up prices from 2s 6d to 5s per ton; 
6l 17s 6d being the minimum at which Staffordshire bars can be 
bought. The Scotch manufactured iron trade is in a very satis- 
factory condition. At Newcastle, prices have an upward tendency. 
In Durham and Cleveland the finished iron trade is steady. The 
output of best Yorkshire iron is beginning to be considerable, 
whilst makers of common iron there are still well employed, and 
some good business at better prices is expected. Steelmakers are 
in the same favourable position which has characterised this 
industry for some time. The tone of the Sheffield market is 
exceedingly firm; but there are no indications of a rise in prices 
at present. Inquiry is principally directed towards sheets and 
plates for shipbuilding, very heavy contracts being on hand for 
compound armour. The staple trades are doing well. Our Shef- 
field correspondent very briefly states the condition of trade there, 
by saying that it is 50 per cent. better than at the corresponding 
period last year. Hardwares keep steady, the demand being very 
good; but tin-plates are still dull. Ironfounders are very well 
engaged, and the same may be said of boilermakers and engineers, 
the latter being especially busy. In all the shipyards much 
activity is displayed, and large orders, both on home and foreign 
account, are steadily coming in. In the coal market very little 
change has taken place during the week, but quotations are fairly 
steady. In Lancashire, however, prices are very irregular, and 
households are flat. The steam-coal trade is active. The London 
coal market has been firmer, and late prices are maintained. Coke 
is selling at higher prices. 





THE COTTON TRADE. 


LIVERPOOL.—Frsrvary 16. 
PRICES CURRENT. 






































l | | teens Period } Some Ported 
| i. f 
| | | 
Descriptions. : ; : | 9 csiawtsitieaslisis 
sis Ses 3 SHzisg Bi 814! 
1 & -_ z ~ 
6/8) \éé| é EB) a2) ss a) s 
American. a|a|a|ajlal|jajaj]aja|aja 
Sea Island...per Ib 15 | 16} |17| |17$ |18 |22 || 17} |18 [19 | 19/20 | 22 
Florida ditto......... 123 to 16 15 154 {16 16 - W7k | 17 18} 19h 
UU. 1 od 1} | 
ee 5} 58 et | 6k) 6%) 7 || ol ..| |) 7B}. | 
Mobile.....0....ss.s000s 5h | 58) 6b] 6A) 6 7 || 6% bee 
MIO -necedheitennsiiet’ 55 | Gis} GF | 6%) Gis 7h) GE | oo |] FE] we | oe 
RPEORE cincsesxesesss: | SE | 6b) GB 6F ) 6. 73, 6% co PE Ls ae | sve 
Brazilian. Mid| M'F| Fr.|G.F,| Gd:|Fne| | ie it 
Pernambuco, &c...., ... | 6} | 6% ( 6) | ... | «. «| BEY xe “| , eee 
Ceara, Aracaty, &c., ... | ... | 6%) Gi) ... | sco | ORT one ] pint ED see 
BPRERIRA. 220000 000r0000- | coo | GRY GE] on | vse | nee |] oe | GEL ee I] one) ZB] ae 
Rio Grande ......... ove Bh | nee | we. | noe |] noe | SHB] »s | aed | ile hide 
Bahia, Aracaiu, &e.| ... Sarit Scie oni oes 5 E week- 0 aan! Thane mabe Babe 
Maceio ......:...se00 bone} eGR | BRT one bce eh 2 | co me | SEL re 
Maranham ......... | soo | G3) OF | Ziel TE! 54 | Zi) Fi | ws | 7H) 8 
Egyptian—Gallini.. . | 74 | 8h (10 [18 8} ill ||... (10 (18 
Ditto Brown ...... | 5k} 63 | 6 | a zi oo 5} | Le 7% 1) 63 | 72 | 8} 
ae sae 7 | 73) Te] 83 | 7 | 7h | ee | TE BE 
est indian, X&c, | i | | 
Tahiti Sea Island... 9} |10 |10} 107 2) 12 || ... | 133 | 143 wee | 143 | 133 
eae vj ow | oe | OF | GE! 7 | 7B] | GE) 7H | 74 | 73 
cea nal fe ge ee ae rear ee nae 1 oe, Lave: II ae Pa 
La Guayran ......... | Be] Be | BR Bi 5h) 6h 63 
Peruvian—Rough... ... | 73 | 8 | 9 | 9 | 9§ || .. | 76! 88] 6 | 75) 8 
Ditto Smooth ..| ... 6h | 61 | 7 | ... | 6! 7 | | 7h) 7a 
Ditto Sea Island ... 12 (124 }13} | 14 14} 155 || S| airs 
African... ats = 54] 5) 65! 6} 55 | 6 || 6f | 6) | 63 
was i . | | } | 
Surat—-Hingungh’t | 5: | 63 6} vee | one 515 | nw | C81 7% 
Ginned Dharwar t 5b} SH... f} |... | Sei] .. | 68) 68 
M. Gin'd Broach’ ...| ...| ..| 52. 93) 6% | ..| ...| 6$ | .../ ... | 7 
Dhollerah ......... | 441 40) 46 5K) 6%) SE} 42) SB) 431 6 | 6 
Oomrawuttee ...| ... | 4¢ | 4%) $2 5)! 6§ |) 3h) 42) SH 44) 68) 68 
Veravul, &e. ...... | 4h] 4! 43) 54) .. 1) Sb] 48 | 38!) 4b ST) 6s 
| Comptah ......... wee | fds] 48) 48 5) we | 451 S|... | 3B) 6S 
| . Beinde acidhbeatatnal we | ow | 3B 4 j $8! | wl 4 52'| ... | 5.8) 58 
DIR AL cncsccccescores see eos | & 3 4 3 id | é | ee Me 
—,..... ws) SHU aE) ap) Oy ol aes |] z 5 3F 
Medras—Tinnevily ...| ... | 5h) S$) | ew | cee ce ee | ee | one 
. Western ... |... | 4ve' #8) St. |) | AR SE.) 58) 6} 


The cotton market has been unsettled and irregular, with a 
comparatively limited demand, and though to-day, with increased 
business, there has been more steadiness, quotations generally are 
reduced. In Sea Island the business is very limited, without 
| change in price. American has been much unsettled and irregular, 
jand, after declining jd per lb, is firmer to-day at jd per Ib 
below the quotations of last Thursday, excepting all ordinary, 
which, with middling fair Texas and Orleans, are unchanged. 
In Brazilian holders have been willing to accept rather lower 
| prices, and quotations are reduced jd per lb, exe »~pt for Maranham, 





prices are irregular, and quotations are barely maintained. 


| East Indian there has been a fai: demand for the better quali 


| which is unchanged, Egyptian has been in moderate demand; | 


| Peruvian has been in moderate request, and prices slightly in | 
| favour of buyers, but no change is made in quotations; those of | 
| West Indian and African are generally reduced jd per lb. For | 


ties, | 


jouw cotton still commanding most attention. Medium and low | 
_grades continue very unsaleable. Quotations of good fair and | 


bee ecco eraae and good fair Oomrawuttee are reduced 34d 
| per Ib. 

| “ Futures.”—The market in the early part of the week was 
depressed, and prices declined fully $d per lb. The tone has since 
become steadier, and part of the decline has been recovered, the 
closing prices being generally j;d per lb below those of last 
Thursday. The latest transactions are—Deliveries: Amerivan, 
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any port, Lme., February, 67,4; February-March, 64.4; March. 
April, 633d; April-May, 6}j4; May-June, 633d; June-July, eid 


Shipments: East Indian, Oomrawuttee, fine, f.g.c. Suez, 


February. 


March, Suez, 54d—Bengal, fine, g.c. Suez, February-March, 433d 


per lb. 


The sales of the week amount to 58,100 bales, of which 1,529 


are on speculation and 3,500 declared for export. 


The for. 


warded is 8,830 bales, of which 5,720 are American, 1,110 Brazil 
1,740 Egyptian, and 260 bales Surat, which make the, takings of 


the trade 61,910 bales. 


17TH Fesruary.—The sales to-day will probably amount to 


about 10,000 bales. The market without change. 


Imports, Exports, Compearrmer. &c. 


1881 

bales. 
Imports from Jan.1to Feb.15 .......0002  7LL08 wu... . 
Exports from Jan. 1 to Feb 16..........cs000 . 44,014 ..... doosece 
ONE EY BI sasoncnneescansnceseranchoopaspantencors 4 ene “ebileeineg “ 
Consumption from Jan. 1 to Feb. 16 ........ a) NO: Sccsctececs. 


The above figures show :— 


A decrease of imports compared with the same date last year of 
An increase of quantity taken for consumption of........ bibtenes sate jisbents 
A deerease of actual exports of ..... bscinbes anpuabaat 


A decrease in stock of American cotton of... 
An increase in stock of other kinds of ... 


A net Gecdened te WbOON OF i oi. hb hh LE RRR 


The imports 


In speculation there is an increase of 780 bales. 


1882, 


ncanne bales 42,180 






this week have amounted to 113,561 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 222,000 bales, against 308,000 bales at the 
corresponding period last year. The actual exports have been 


5,734 bales this week. 


MANCHESTER, Fesrvary 16. 


During the week the uncertainties with respect to the cotton 


prospects have materially interfered with business. 


From the 


Eastern markets orders have been scarce, and to effect sales a 
further decline in price has been taken. In yarns, manufacturers 


have restricted their purchases to the supplying of 
wants. 


immediate 


Shipping yarns have also been little dealt with. Cloth is 


more pressed for sale, but buyers do not offer with any freedom. 
To-day the market finishes firm, without any decided increase of 


trade. Compared with Tuesday, merchants can hardly 
though the difference is very trifling. 


CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 


| 
| Price, | 
Feb. 16, 


Raw Cortroy. Saag EERE ERECT 
1882. | 1881. 1880.; 1879. 




















| 

| g &€» bend e.0the «a 
Upband, entddine eisisiescssccsseeses 02 perlb 0 68 66% O75) 05% 
NE ONE so dciscicen sted ries esccekbedee | O 62/06 O 73 05% 
PNG TEE ag. cscs icin cas Sgceniseosensi 0 63:0 61 07%) 0 5} 
Ditto, good fair .............0.06 ETA | 07 |0 7% 0725; 0 63 
No. 40 Mule-twist, fair, 2nd quality ...... | 0103 | G 20} 1 63 0 8} 
No. 30 Water-twist, ieee | 610/010 1 6310 8 
26-in, 66 reed, Printer, 29 yds, 4Ihs2ozs... 4 6 4 7 4 614 9 
27-in, 72 reed, ditto, 5ibs2ozs.| 5 6 1/5 9}'5 O}4 14 

39-in, 60 reed, Gola End Shirtings, 374 
petdih, BG GUS. os casiteescatscsasecscdecvs i 7 9 18-019 O17 0 
40-in, 66 reed, ditto, ditto, 8 lbs l2 ozs... 8 3 |9 0 9 9 8 6 
40-in, 72 reed, ditto, ditto, 9 lbs 50zs ... 10 0 10 019 6 9 0 

39-in, 44 reed, Red End Long Cloth, 36 | | 
PONE, 8 NE xscpsissvncscediasedsraenes 74:7 0:6 9/5 6 


NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Cireular cabled February 16 :— 









































Last Week. This Week. 1880-81. ‘1879-80. 
bales. bales. bales. bales. 
Recripts, 7 days—At Gulf ports 41,000 ... 32,000 ... 78,000 .. 62,000 
Atlantic ports.............0.0000 49,000 ... 41,000 ... 57,000 ... 56,000 
MUU itincebieiciddncdnde 90,000 ... 73,000 ... 135,000 ... 118,000 
Total since Sept. 1—Gulf ports 1,641,000... 1,938,000... 1,920,000 
Atlantic Ports . .....ccs06-se00 2,243,000... 2,404,000 2,143,000 
PII wii: cpaininccienatniien ve aa 3,884,000... 4,342,00C ... 4,063,000 
000 

Received subsequently at ports... — ... eee 1,183,000 833, 
Whole week following..... en at rr "133,000... 113,000 
eumbanese ——_— 
BORA COD scvsesscscvesesice 6,539,C00 5,757,000 
ai 
Exrorrs, 7 days—To G, Britain, 54,000 ... 67,000... 84,000 .. 88 100 
NII iiciscs sccnens dandtsnieoveves 16,000 .. 16,000 .. 33,000 =7m 
ne age Oma LS Ae 70,000 83,000 117,000 92,000 
——— 


ee 


w+» 2,763,000 








Total since Sept. 1......... eee 4,151,000 
Pricks—MIDDLING. 









To-day 
c 
REO RIO GIE: icsiscccis, ves Cacacdedieeel nd RES | iscesecse 
RIPON Ria iitdicniicccrssteives seeeneabines ALE —ecseeees 
DIGI vs ciscriessnccessiaiissedavecaeen Lb ceveeeeee 
CRT BMG OR. 6c iinsin eck stastbn eTibdieéabes sauces ccmsila ULE... ccocscece 
BOO MRE i cccicncapctaes sibstbahacuebliedbdaoubeveskauniogl LLG —sceccenee 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 
To-day. Week. 
Low mid. Mid. Mid. 
a d da 

New Orleans............ 62; Cras 68 ..... $ 
Galveston ...........0005 ee Se 643 eae 
Savannuh .... Bie <inpoce WE \eease Se oa 
Charleston............... ek cescas a: ahi eG. t 
New York (steamer)... 6% ...... Ce Soc 68 ... i 


Previous Week. 
e 


ight. 
gts 


do so well, 


Corresponding week in 
1878. | 1877. 


s djs d 
0 6}, 0 6 
0 63/0 6} 
0 6%) 0 6% 
068) 063 
0 10 | 0 103 
0 9 On 
4 43/5 6 
5 0)6 
8 0;9 0 
9 9|10 1 
10 0 j11 0 
7 0/8 0 


oS eter eis & 
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Future Deuivery aT New Yorxe—Mrpo.rNe, 





supply from Manila will fall short this season. The stock of sugar 

: . Apr. May. June, July. Aug, . Oct. | : : : 

Fa Fn c <7 - , Regt. . Oct, . me a ports of the United Kingdom has somewhat increased. 

ae: 11°45... 11°49... 11°64... 11°79. "11°94... 1208... 12°19... 11°89... 11°23 eliveries last week amounted to 14,284 tons, the landing bein 

par bt silent 11°56... 11°70... 11°85... 12:02... 12°21... 12°55... 12°45... 11°98... 11°35 | 16,900 tons. Surplus stock at the close about 33,000 tons chiefly 

11°36... 11°44... 11°60... 12.74... 11°85... 11°94... 11:97... 21°52... | sre . . y 
| in Liverpool and the Clyde. 


ee ew Imports and DELIVERIES of SvGaR in Lowpow to Feb. 11, with Srocxs on hand. 
1882. 188 1879 








i | Q. 188. 49. 

THE WOOL TRADE. Imported ......0..-. tons 35,500 ... 32100 ... 33,100 ... 26,800 
Delivered .....-ccsccs-sess 36,100 “.. 35,400 |. 34400 |. 29,800 

_—- Rais mn emai 73,130 :.. 68,400 |... 73960 |. 41.900 

Stock (U. K.) ............ 163,600 | 135,600 | 141800 *” 122)500 


Rather more business has been doing in London this week in | pyic Madras J “Dewt 136150 1481 0 14 
English wools, but prices are not at all satisfactory. Pending the | (Crystallised Demerara. se. B88 290 2 2500 300 aD 268 206 oe 240 29 ° 
forthcoming sales, colonial wools are also quiet. Penang. — 1,235 bags European by auction sold steadily: 

According to a telegram received by Messrs Helmuth Schwartze grainy, strong grey, 24s to 24s 6d; soft grey syrups, 21s to 22s. 
and Co. from Melbourne, dated February 16th, the shipments of 703 baskets brown native were bought in, and afterwards sold at 
|wool to Europe since the beginning of the season compare as | 14s. 








follows with the corresponding shipments of a year ago :— Jaggery.—300 tons cane at 14s 6d. 
1881-82. 1880-81. Egyptian.—1,379 bags syrups part sold at 18s to 20s. 
Ist Oct. to 16th Feb. — 1st Oct. to 16th Feb. Manila.—200 tons low Taal at 12s 9d to 13s. 

Port Phillip............... 270,000 bales against 285,000 bales Floating Cargoes.—One of 270 tons Pernambuco, off the coast, at 
Sydney ......ccseceeereee 170,000 5, 000 ,, 20s 73d, for the United Kingdom. 
soa anne sagaee » % sane ” Refined.—Prices are slightly higher than last week; but the 
SOS De sabibeen tay. | eae ” ” , ” market rather quiet for dry goods. In the Clyde an active demand, 

Teted 3 660.000 695,000” and prices are against the buyers. A fair business has been done 


| showing a decrease of 35,000 bales. in eee loaves for prompt shipment, including Say’s at 29s per 
From Liverpool, Messrs Ronald, Sons, and Co. write to us:— | Wt £.0-b. : 

| There is no relief toreport from the dulnessin our market which | Beet Sugar was rather dearer in the early part of the week, but 
‘we have had to notice now for some time past; but as stocks are | 'S ROW quiet. Austrian 88 quoted 21s 6d per cwt, f.0.b. 

‘by no means excessive and holders firm, prices show no important | __U™.—Transactions have been of very limited extent. The 
alteration. In mohair, about 600 bags have found buyers this | Prices of West India remain steady in view of the small stock. 
‘week at 19d to 193d per lb, but nothing has been done in alpaca.” a anticipating the large supply of Tuesday, 
| Oxee i . : eat operated freely, and prices were scarely influenced by the numerous 
arn att or aoe tes fe, fotons Busines hers | puilic aus. 97 bage inka sot twotinis wl atand after 
|Everyone seems to be waiting for a movement which does not wards at 7a to S2u: 6a. for ‘gxeziah to good red, 53a for Sno, and 


leone Wes ° : ; 105s for superior, some cut of condition at 67s 6d to 75s. The bulk 
en ioe " = coat a ts aaa ee ee they be of 4,295 bags Grenada found buyers at full to higher rates for fiae : 
P a p Bea ermey 4 Pore-emars very common to fair, 58s to 65s; good to fine, 65s 6d to 73s. 413 


prices firmly, in spite of repeated quiet markets. But although r : RS = - 
the market keeps quiet, there is a fairly large consumption of Seaeeemaade aman = ae pa ~- 
_ going on, and a sufficient number of small purchases, chiefly Guayaquil withdrawn. Privately, business in the latter at 63s to 
y home trade spinners, to keep up the confidence which exists, | 675 per ewt. The stock of colonial has increased to 31,262 pack- 
and prevent prices from declining. The sluggishness of the export oon aan 51 cme Demue , P 
yarn trade is the most unfavourable feature of the market. Spin- | °.” PP'y Fe: ; : 
ners are beginning to see the end of the contracts they took at the | , COFFEE.—The demand continues to improve, and peoteies 
end of last year, and a renewal would be most welcome. But the | Ceylon has further advanced 2s to 3s per ewt for sone ee 
shipping houses still hold aloof, or offer impossibly low prices. So a Lsnaeee 1: foarte sane Stns, Commer gure * ae 
tong as wool keeps firm, yarns, which are relativel : , ‘ » dom oy barre JU bag 
‘well come dome: The Shes trade, though: aot Sdeeecinite, is plantation Ceylon sold as follows:—low middling to middling 
steady, with a healthier demand for the home trade than we have | ®lory, 69s to 77s; good middling, 78s to 86s; fine, including bold, 





shad for some years past. 90s to 105s,up to 114s 6d for very fine; low grown, rather small 
. and low middling, 60s to 64s; middling to bold, 65s to 85s. 285 
ee TT Tee 7a ae oray ae ae cases 1,016 bags East India included fine bold Coorg of the — 

The . - T y > ; O28; : 
TUTE, FLAX, AND HEMP TRADES. crop, at 108s to 110s 6d; smaller, 86s 6d to 928; a few lots o 


Wynaad at 65s to 73s 6d. Some old crop realised 65s to a 6d. 
The jute mark . 2 : ,. | Of 136 half-bales Mocha, a few lots sold at 125s for long berry. 
ieiieetete a nan Wi alteration, and the week's Business in common quality of the latter by private contract at 
li "ss Has heen below average, say about 12,000 bales to arrive, 115s. 4 casks 716 barrels 633 bags Jamaica part sold: low and 
| oa R.F.C., distant shipment, via Cape to Dundee, at 151, ordinary 39s to 42s 6d; good to a ordinary pa to 49s 6d. 4,476 
rs pan 1.3 and sidkar, in double triangle, February to March, at oom foreign partly cael buyers : Santos, 51s to 558; other 
| 4l 5s to 141 7s 6d; low qualities, 111 10s to 111 15s perton. Jute Centeal ‘i ikedianhe’s ial 408 to 45s; yellowish, 55s; grey to 
‘Yarns in Dundee lower, but sales to some extent have been ood, 898 to 68e 6d; colo 8 to 78s; fine, 80s 6d to 93s ; Costa 
nga arouse telegram to December 15th “F irsts quiet, to mixed and low middling, 528 to 58s ; middling to good, 
Manila h , aie ae to Meneh, Cape te Dundee. 24s 59s 6d to 67s. Several sales have been made privately, including 
“mp is rather quis, snd: the. satiation! . position Jamaica, at above quotations. The Continental reports are, in 


uncertain. By telegram to the 13th inst., the week’s receipts were ‘ ‘ 
5,000 bales. “Busijnc vad ; ¥ | some cases, more favourable to the market. Estimates of this 
sales. Business has been done for arrival at 441 to 441 10s ; season’s Brazil crop point to another large yield. 


on the spot, at 437 10s to 431 15s per ton, basis “ fair.” aa 
Inports and DEeLivEeriEs of ae to a 11, with Stocks on hand, 








———— 1889. 1879. 
Fespereee ok oo iis ck tons — a 4. ee = al = 
c J POI. ask cpacskiecdiciccigs 4,62 —— ° ew 44 Ge 
8 I L K T R A D E t edie. fcberesminaabuaea 12,006 ... 12,740 ... 14,500 ... 10,210 





Mid. Plantation Ceylon ... 680 760 ... 800 89/0 ... 970 103.0 .. 910 960 
Delivered lazt week S20 tons, 546 tons being for expor‘ation. 
Txa.—The market remains unsettled. At the public sales, 
Indian teas have in some cases been realised at easier rates. ‘The 
I aE ATS aS better qualities unchanged. Recent imports om ne V oe 
ik P N: brought full prices. About 12,800 packages have n offer 
A ee ee during the week, of which fully F10,000 packages sold, the 
Messrs T. J. and T. Powell report :—There has been some im- | demand being rather slow, as the dealers complain of trade in the 
|Provement in the demand for leather during the past week, the country. Java congou, 83d to 10jd; pekoe, 1s 1d to Is 8d; pekoe 
| trade, though limited in extent, being general in itscharacter. The souchorg, 103d to 1s Of. The market for China tea does not show 
‘Supplies of fresh leather are still small. Clean light English ®y tendency towards improvement. Medium to good red leaf 
oe dressing hides, shaved hides English horse hides, light Comgous are rather scarce. cae Pe to a certain extent, oo 
| Petes, and shoulders, i i : ; a. the place of fine es. w and common congous in large 
| erat eee eer rteee eee omnes and these Sendai slightly declined at the public 
ai —|—_—! | sales, comprising coe ym rae a 5id to 6$d. Very 
LONI ’ . fine gunpowder sold at 2s 6d to 28 84d per lb. , 
a ane FOBRIGN PRODUCE MARKETS. Ricr.The Brokers’ Weekly Circular reports business in new 
y tu1s Day's Manxer sus “ Postacairt. Burmah to the extent of about 8,000 tons at 8s, Rangoon, open 
Seve Mincine Lane, Fripay. charter, March and April shipment, including one cargo at 7s 114d 
ieuae win the commencement of the week there was a steady ; same terms, and one Lasong, February, at 7s 44d, Liverpool quay 
| Prices. » but the market afterwards subsided into a quiet state. | terms, being firm prices. Other business is quoted in the mar : ; 
ina fe are unchanged, excepting for crystallised West India, which | at about same rates. On the spot, 5,000 bags Rangoon, Ngakyouk, 
hia oe brought a slight advance in the public sales: | at 7s, and Madras at 7s 6d per cwt. Rather more inquiry prev 
298 a = low yellow, 23s to 24s 6d; middling to fine, 25s to | for cleaned rice at current low rates. _ » aah of 
at 18s. efining Jamaica has soldat 18s to 21s. Trinidad concrete Saco.—Of ple 3 in public saie about ie - — 
and pete gesy the business in West India to yesterday 616 casks, | 16s for good fair grain, with some common brown 
attention 3,000 smaller packages. Low brown sorts attract less ; per cwt. : 2 a. ete eal 
inquir i Beet is quiet. Refiners’ produce has met a fair| Tapioca.—Of 1,477 bags Singapore flake in the P oo 
prese : cre and in the North. The statistics of sugar do not | about 400 bags sold at 13d to 2d. 306 bags Penang a | 
nt any change calling for special remark. It is said that the including fine at 24d per lb. Of 475 bags pearl tapioca, & 


There 18 no change in quotations. Buyers are holding off, 
waiting for the public sales, which take place next week. 
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found buyers: bullet, at 16s to 16s 6d: seed, 16s to 16s 6d market. On the spot, 6}d to 6)d; March, 6§d to 63d; April to} 


per cwt. 


Brack Perper.—Further busines was done last week in Singa- , 


re to arrive, 47d being paid for January to March shipment. 

e demand on the spot is limited, and 5d to 54d per lb accepted. 
1,384 bags by auction yesterday were withdrawn. 

Wnuirre Prprer.—There has been some speculative business 
done, and the stock is very low. About 2,000 bags have changed 
hands on the spot, chiefly Singapore at 73d to 7}d, with some 
Penang at 7id to 73d. 695 bags Singapore by auction yesterday 
were chiefly bought in. A few sold at 7$d per Ib. 


Statistics of WuiTe Pepper to Feb. 11. 


18982. 1881. 1880, 18798, 
IE csi sini vivaimancseaes tons ICS ... se: ae 451 
SIR cc5 tapered oassnten a a = 
REE DEE “ om ... 12%... 19% ... 1% 
Prices fair Singapore ...... » 724730... 74 7id ... 7d 73d ... 5d 5hd 
Stock of Black ............... ~ 23000 ... 3300 ... 3490 ... 5060 
Prices Singapore ............ » oddid ...4Bd5d... 4§d ... 33d 


Nutmees.—There have not been any public sales of Penang 
this week. 25 packages West India found buyers at 2s 2d to 
2s 4d; in the shell, 1s 2d to 1s 5d per lb. 

Macr.—29 cases Penang by auction found buyers at previous 
rates to a slight decline: fair red and palish, 1s 6d to 1s 7d; dull 
and slight wormy, 1s 3d to 1s 4d per lb. 


CLoves.—8 cases good Penang sold at 2s 0jd to 2s 1d. 4 cases 
mixed, “ without reserve,” at 1s 6d to 1s 63d. 109 bales Zanzibar 
withdrawn, the market being quiet. 26 bales low sold at 9d 

r lb. 

T aiecenaninens iat boxes China sold at 2}d to 23d per lb. 

Cassta LigNEA.—509 cases by auction sold, “ without reserve,” 
at 37s to 38s per cwt. 

GincrerR.—73 cases Cochin were chiefly bought in. 101 cases 


Japan realised 21s 6d per ewt for damaged. 


Pimento is slow. 1,218 bags by auction part sold at $d decline, 
from 3%d to 3id per Ib for ordinary grey to good. Further 
supplies have arrived. 

SaLTPETRE.—There have not been any sales reported, and the 
market is quiet. Last week 300 tons Bengal sold to arrive, via 
Cape, at 20s 6d to 20s 9d per ewt. 

Nitrate Sopa is slow at the quotations. 


Inp1ao.—The periodical sales of Guatimala are fixed for the 6th 
proximo. Declarations this morning amounted to 3,400 serons. 


OrnEeR DrysaLTERY Goops.—The market for gambier has been 
qniet in all positions. Sales include a few parcels on the spot at 
20s 44d to 20s 6d. 200 tons to arrive, January to February, at 
20s 3d. At the weekly sales 871 boxes cutch withdrawn at 28s 6d, 
and 960 bags Bengal turmeric at 14s. By private contract a 
limited business at 13s 6d. Sales reported in China galls at 77s 6d 
to 80s. Good to fine lump plumbago has realised 19s to 22s per 
ewt. 

Drves.—Aloes: All descriptions command high prices. Star- 
aniseed still scarce. Balsam peru held for extreme prices. Bark: 
South American and East Indian chinchona, very little doing at 
rather easier rates. Camphor steady. Castor-oil quiet. Gum 
olibanum freely offered, but demand very limited. Ipecacuanha, 
musk, and rhubarb quiet, but steady. Oil of cassia and oil of 
aniseed also little doing, and prices unaltered. Opium rather 
easier. 

SuHetiac.—Prices are unsettled and rather easier. Of 628 


| chests by auction less than half sold. Quotations altered to 


accord with the business done. 


Merrats.—Sowme further decline has been established this week, 
the lowest prices ruling on Wednesday. Since then a partial reac- 
tion set in. Quotations of finished iron keep steady, but trade 
not quite so active asof late. The stock of pig iron at Glasgow is 
large—viz., 631,000 tons, while that of the Cleveland district has 
decreased considerably of late. Week's shipment in Scotland 
10,800 tons. The market showed further weakness since Friday, 
but is since firmer at 49s 44d, cash. Of 140 tons sheet zine rolled at 
‘tthe London mills, by auction, 80 tons sold at 201 10s. Silesian 
spelter is rather lower—viz., 16/ 17s 6d to 17/ 5s for common brands. 
Lead stealy at the quotations. A telegram dated Valparaiso, 
February 10th, gives the month’s shipments of copper at 3,900 
tons. Duringthe week Chili declined fully 1/, g.o.b. selling at 
63/ to 63/ 2s 6d, with considerable transactions. Yesterday a firmer 
|tone. Imported tin has been very unsettled, with a fall of quite 
2/, from which some slight recovery yesterday, sales being made 
in Straits and Australian at 110/ 7s 6d to 111/ 2s 6d cash and 
fourteen days. Quicksilver firm at 6/ per bottle. 

Orts.—Quotations have not varied much since last Friday. 
Cocoa-nut remains firm, owing to the small supply afloat. Ceylon 
in pipes has sold to arrive at 281 10s ; Cochin, spring shipment, at 
$21. Nochange reported in palm. The market for linseed oil is 
steady this morning, quotations being on the spot 251 2s 6d, easks ; 
for delivery next two months, 251 10s to 251 15s ; May to August, 
| 261 2s Gd. English brown rape steady and prices rather firmer. 
, On the spot, 291 5s to 291 7s 6d ; next three months, 291 7s 6d. May 
to August 291 to 291 2s 6d, with sales of fair extent. Crude sperm 
| is held for higher rates, the American markets having advanced. 
Present a nominal quotations here, 721. Common fish oils slow. 
| Seal, 262 and 307 per tun. Olives steady at the quotations. 
| Srrrrrs TurPentine.—Awmerican, 41s 6d to 41s 9d per cwt, with 
a steady market. ‘ 

Perroteum Orn.—The stock is 166,700 barrels, against abou 
66,000 barrels last year, and 131,660 barrels in 1880, but there is —_ 
jless to come forward, and deliveries are already about 10,000 
| barrels in excess, with quotations exceptionally low. A quiet 


' 
| 








May, 6§d; last four months, 7d to 73d per gallon. 

LrnsgED.—Prices have not varied this week, and the statistica) 
position of the market is the same as before, with a firm tone. 4 
moderate amount of business has been done in Calcutta. Seed on 
the spot, quoted 47s 9d, ex ship ; February to March shipments 
via Cape, 48s; via Canal, 47s 6d to 47s 9d; new season’s, April to 
June, Cape, 48s 6d to 48s 9d. Bombay arrived has sold at 
48s per quarter, ex ship. Two coast cargoes Azov have gold 
for outports at 46s 1d per quarter. 


Tattow.—The publie sales of Australian this day are very 
small—viz., about 650 casks. Market quiet. Petersburg, 48s per 
ewt. A limited business has been done during the week. Mutton 
tallow scarce. 

Topacco.—There has been little business done in American 
tobacco during the past week, and the total sales are unimportant, 
There has, however, been many inquiries in the market for the 
finer grades of Western tobacco, which are expected to result in 
business. Substitutes have only been in moderate demand, prices 
of which are unchanged. 





POSTSCRIPT. Fripay Evenrne. 


Suaar.—The market has been quiet, and prices unchan 
Including crystallised Demerara by auction the business in West 
India is 402 casks. 

Corrrr.—616 casks 66 barrels 251 bags plantation Ceylon by 
auction chiefly found buyers on previous terms, also a smaller part 
of 475 bags foreign. 342 bags African withdrawn. 

Rice inactive. 

JutTe.—To-day’s market unchanged. 

Merats.—Tin, 1111 5s to 1111 10s cash and fourteen days, 
Copper dearer: Chili, g.o.b., 631 15s to 631 17s 6d, cash. Scotch 
pig iron, 49s 1$d per ton. 

OiL.—No change in seed oil. 125 casks Ceylon cocoa-nut, by 
auction, withdrawn. 

TaLtLtow.—Of 672 casks Australian, by auction, less than one- 
fourth sold, ata decline of 1s for beef. Mutton tallow scarce, and 
none offered. 





ADDITIONAL NOTICES. 


Txa.—Messrs J. C. Sillar and Co. report :— The market has been 
very dull, and common teas, both China and Indian, are again 
lower. About 1,100 packages of Java teas have been offered at 
the auctions this week, and nearly all found buyers, at prices 
ranging between 73d per lb for broken teas, 83d to 10}d for 
congous, up to 1s 8d for pekoes. About 100 packages of Ceylon 
teas were also offered, the souchongs selling for 10}d; the same 
price was also paid for a few packages of similar tea from Japan. 

GREEN Fruit.—Messrs Keeling and Hunt report that oranges 
of good quality maintain their value ; others are cheaper. Lemons 
somewhat dearer. Nuts of all kinds without alteration. Onions 
in demand. French chestnuts realising higher prices. St Michael 
pine-apples selling freely. 

Dry Frurr.—Messrs Richard Witherby and Co. report:— 
Currants have been extensively dealt in this week, and a slight 
advance is established. Prices, however, are still very low, and 
show every prospect of going better. Some large transactions 
have taken place, both in this market and in Greece, for America. 
Large purchases of the best class of Valencias have been made for 
the same destination, and the London stock is thereby considerably 
reduced. Other raisins are firmly held, without much business. 


Merats.—There has been a feeling of depression current in our 
market all the week. Copper has been offered rather freely each 
day, and sales of Chilian effected on a considerable scale, but 
nearly always at declining rates. Chili bars, g.o.b., touched 631 
for sharp cash on Wednesday, but are to-day 631 7s 6d, or nearly 
20s a ton below this day week. Iron has been weak in Scotch pig; 
but has rallied slightly from the worst—it fell to 47s 103d, and 1s 
to-day 49s 5d per ton. Tin, fluctuating between 1101 5s and 
1111 5s, is to-day at the latter figure for tine foreign, a moderate 
quantity changing hands daily. Lead, spelter, and ,tin-plates all 
quiet, and turn of prices slightly in buyers’ favour. 





METROPOLITAN CATTLE MARKET. 


Monpay, February 13.—The total imports of foreign stock into 
London last week amounted to 12,368 head. In the corresponding 
week last year we received 8,511; in 1880, 4,337; in 1879, 5,721 
in 1878, 19,411; in 1877, 9,317 head. At Liverpool during the 
week we received 106 beasts from Boston. 

The cattle trade to-day was quiet, with no special feature. 
Supplies were short. The deliveries of beasts from our own grazing 
districts were only moderate, and there was a small sprinkling from 
Scotland and ireland. Sales progressed very slowly, and the value 
of inferior beasts had a drooping tendency. The best Scots and 
crosses sold at 5s 8d to 5s 10a per 8lb. Amongst the foreigl 
beasts were a few Swedish and a fair show of Danish. The deman 
was heavy at drooping prices. The sheep trade was firm, 20 
prices were well maintained. Some best Downs and half-b 
sold at 7s 4d to 7s 6d per 8lb. Calves and pigs were quiet at late 
rates. At Deptford there were about 700 beasts and 7,000 sheep: 

SUPPLIES ON ee 14,1881. Feb. 13, 1982 
2,580 a 
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February 16.—The supplies of stock were very short 
and consisted iu re pe » the unsold 

: onday’s market. e colder weather tended to 
a eee a. fair clearance was effected, but sales pro- 
nd slowly, and Monday’s rates were not exceeded. At Dept- 
nl the supplies were also short, and the trade equally slow. Here 
et Scots and Herefords sold at 5s 8d to 5s 10d; best shorthorns, 
a to 5s 4d; best Down wethers, 7s 2d to 7s 6d; small choice, 
aber more; best long-wools, 6s 8d to 7s; second qualities and 
= 5s 6d to 6s 6d ; calves, 5s to 6s 6d; pigs, 4s to 5s per stone of 
8 Ibs, sinking the offal. 


THURSDAY, 
this morning, 





METROPOLITAN MEAT MARKET. 
Monpay, February 13.—A large supply of meat was on offer. 


Trade was very slow, and prices were rather weak. 
Per 8 Ibs by the carcase, 


s a s s a s d 

saw Weed ;.<assssedanveesne 3 Oto 3 6) Inferior mutton ........ wo. 3 6to4 O 
orale a eee : 3 8 4 4| Middling mutton............ 40 50 
Prime large ditto.........+. | 4 4 410] Primeditto weg ee 
Prime small ditto ........- 4 6 5 O! Large pork ou... 310 4 4 
Watt cxccovssocsesncdasdicitalen oo BS CS OF RAM POR wai cersiswviiicisinns 46 410 


TuurRSDAY, February 16.—With ample supplies the trade to-day 
was slow, at the following rates :—Beef, 3s to 5s; mutton, 3s 4d to 
6s 2d; veal, 4s to 6s; pork, 3s 8d to 5s 4d per stone of 8 lbs by the 


carcase. 





POTATO MARKET. 

BoroveH AND SprIraLFreLps, Monday, February 13.—A good 
supply, but slow demand. Scotch regents, 80s to 100s per ton; 
Scotch champions, 60s to 70s; magnum bonums, 80s to Os ; Essex 
regents, 80s ; Essex champions, 50s ; flukes, 120s to 130s; Victorias, 
100s to 110s. 














The Gasette. 





Tuxrspay, February 14. 
BANKRUPTS. 


Thomas Marcus Houghton and George Lawton, 39 Imperial 
| buildings, Ludgate circus, carrying on business under the style of 
| Houghton and Lawton, builders and contractors. George Gard 

Pye, 32 Bedford row, and 3 Bank buildings, Colchester, Essex, 

































































| Revenue t Half- | Dividend per | ined. | Ss | 
Capital | aoe | Cent. | te | Receipts oui A , Aggregate tesibesd 
, = ba ; |.2 | Receipts of Half. | 
Exp’nded| iw | | < FS I 25] od $3| x : 
| a, ork- |Interest; 9 ‘ : a;2#$ is Qo. ° in 
exLeasedh Gross ling Ex-| Rents, Rajrogbed Name of Railway. a | ee ‘Se ~ 2 | &.: per oe > | Year. 
Lines, | Re- | ponses,| and | of | of | of | 3 | 82 £23) 335 | 28 | wae GE 3 | i 
| ceipts. |¢ Duty.| ences. 18% 18801881 B | ae |aed| 8° | am | & | A | 1862. | 1881. | 1882 1881, 
ae | mt pimesten atin ye of el are «| at ePel _ - vend 
oe £ £ \%| %| %| jissz| 2] £ | £ a6 ea 
775,508 24,080; 14, 10,063, 13 | 2 | 1} |BelfastandCounty Down,Feb10 502} 540) 1,042) 779, «:17,570, 19)... | 5,890 4,728 55k SBR 
1857467, 79801 47.998) 989001 21/2 | 1k ‘Belfast & Nrthn. Counties! 10| 1,201) 1,931} 3,132, 2831 13,819) 23) | | 1368! 136) 
36,452'8281,344,190, 682,615 504,317 13 | 13 | 13 |*Caledonian ................. 12, 13,010, 37,023, 50,983) 48,019 48,608 67112 | 103,917, 96,950 758) | 7584 
2,257,093} 102,512 51,812 55,601) i 14 | 4 |\Dublin, Wicklow, & Wex. onal. Toten ae Sal we | 16,407) ... “3 | vss | woe | 1354 i 
5,769,879, 265,400} 113,098, 85,644' 3} | St | 23 |Furress ...............ceee 12; 1,379) 9,662, 11,041, 9,821) 44,878, 87/152 68,260, © 6,790 127 127 
10,226,664, 531,277} 260,976, 156.203 2} | 2} | 2} *Glasgow & Sth.-Western| 11 6,645, 13,051) 19.699, 19,195' 31,076 60122 38,966 37,905, 3283 | 3274 
35,372,203 1,424,291, 792,968) €18,043, ... if we Great Bastern ss....c+s0s-+: 2° 23,667) 27,973; 51,640 48,238 41,954 59 72} 346,737, 314,811 S73t) S344 
32,271,078:1,541,170, 839,529] 542,009, 2 | 34 | 2 |Great Northern ............ 12 20,412 42,601) 63,013, 59,3-7) 37,423, 74126) 376,383 353249 843 | 848 
6,009,872) '282'330, 154,085 78,499, 2$ | 2§ | 2 |Great Northern (Ireland)} 10 5,555) 5,458 11,043) 9,677) 12,793, 24. 3,637, 57.217) 367 | 467 
4,018,780} 138.293, 73,525) 67,579) ... | ... | ... |*Great North of Scotland 11) 1,783, 3,072, 4,853) 3,104 14,815, 17 63 2,599 a <8 a 
7,423,255, 318,984, 187,951) 47,412, 2} | 2} | 1} Gt.Southrn.&Westrn(L} 10 6,244, 5,921) 12,165, 10,372, 15,513, 26)... _ 73,485, 61,474) 474 a7 
67,860,828 3,023,749 1,551,247 1,188,110, 23 | 2} | 2} Great Western ............... 12/ 47,392, $3,352] 130,744, 124,204 31,381) 601565 798,241, 717,525) 2,185 | 2,166 
34,446,534 1,741,840, 963,065, 478,944 2} | 27! 2} Lancashire & Yorkshire 2 23,041; 46,136, 69,177; 64,671, 69,425, 1401324 472,790 442.111) 403 | 
$6,712'383 4726/6956 2,444,410 1,324,500, 33 | 4. | 3¢ London & North-Western| 12 56,008, 119,100} 175,108, 164,419 50,350 101)1714 1,057,452, 961,985; 1,7392 | 1,7 
| 21,906,965, 931,222, "458,246, 360,527, 23 | 44 1§ ‘Lon. Brightn.,& 8. Coast] 11 20,354 10,184) 30,538) 28,019) 53,520; 74/142 196,455 174,719, 413% —) 
23,599,840 1,267°300, 734825 339.4991 2} | 38 | 2-2 London & South-Western| 12 22,255, 17,054, 39,309) 36,798 29,62 49/132 | 291,375. 256,362) 796) | 
23,974,189 '539,156 305,829, 263,009| ... | ... | ... [London,Chatham,&Dover| 12° 12,778, 4,58% 17,862) 17,042 156,111 113 29 107,477| 98,318, 1538 | 15S 
1,018,303, 48'905, | 29690! 9,664: 1} | 38 13 Lon.,Tilbury,&Southend) 12 1,053; 351; 1,809) 1,531) 21,956 _Shi1s2 | 10,306 10,252) 45 
“4,857,304, 837200, 435,243) 453.8351 | 2 | ... Man.,Sheftild, & Lincoln. 12 6,147) 24,171) 30,318; 29,146) 91,604 212 9¢ | 186,858) 172,116) | 
834,576, 64,865 26,009! 1.557,5 | 5} | 5 Maryport and Carlisle nd 5 447; 2,235) 2,658) 2,579, 20,100 66 ... | 13,467) L ; 412 43 
9,152,245, 295,946 108,282) 98,496 2} | 24 | 2} Metropolitan.............:.+- 1 3, Ba rd 10,925 zane 887/320 | 70,37 | eaey} 12 ee 
625,278, 9,191] 5,176, 5,569} ... | ... | ... | St John’s Wood ......... DS rk age aly a oi ' PIs ila we 
5,572,925 194,960, 83,363 99/562 | 3 | '§ !Metropolitan District .../ 12)... | a. | 7,289] 7,156, 434,187, 571. 60 | 44,590) . 1 1237 
68,422,648 3,290,696 1,706,025'1,002.879| 3 | Sh | 22 Midland .......00-0--cssssur.- 12 32,801 99,229) 182,080, 129,222) 55,151) 1052353 751,606 725,364) 1,2408 | a 
9f387,906 215,733, "132,628 " 64,250, 21h 1 |Midland Gt. Western (I.} a6 aan ie a ann a si ege bay 370 ort 
" 95,685 /1,17 2 4 { i*N a ro) a 4D) Dey | , ® Faron a = ! aa i i 
86,145,468 3 (9,161 1.501900 758/904 Py it a INorth-Eastern Saeed 11, 26,826 92,445, 119,271) 219,135) $7,587) 80 165 639,858, 651,589) 1,490 | 1,490 
3,892,245 ‘232,534 '113,685) 46,127 33 | 33 | 3} [North London ............... 12 4,977; ee Ba Bo 324,013, oS ook |, 43570) 7 on out 
| ’ | r ’ | | | inn Rail | 2 2757 7; 77) A y oe | C : 2 2 Rn 
7,806,332, 814,873, 174,490] 110,132, 14 | 13/1 |{N_Statfordshire"Bail, = 1 fet) | 16s] 730) | 14... i} 74272 66,899 (/ us | 118 
1,311,591) 77,467; 93,1031 98,1761 5 | 5} | 5} lanyeaeney ceemreewerrirere| ON ica] st Si Si, Sane Saas see See Se. 
20,771,153, 961,924, 492'244| 310,763 2 | 4 | 12 South-Eastern ...............| 11 19,923) 10,140, 30,068) 28,563) 58,177/ 84136 | 187,801, 165,213: 350 | 354 
2,490 950 263 326! 1 | 403 & | T ff Val seerceceerers lt : i e | 12,097 10,943; 6, 1755 j ed or i 74 74 
Ze tee 203826 27,592, 55,930 7 | 8 | 8 |Ta ot ccaee secvsscecee| UR) wwe | . | See See Oe a “ 144. 1443 
09,108) 74,118 en oe 13 1 | 1 | Waterford and aaa } oo j | 
| aed 
COLONIAL AND FORE GN. | ioe setae 
tte ; oe Receipts. | Total Receipts. Par ates ae ee detects Receipts. ae Receipts. . Week Receipts. Total — 
. j ee ji— —__ | —____ ry i tle as ame. i -2 as i 
mae Endng. 1881-2)1880-1) 1881-2. | 1880-1. Name. —_ Endng.|1881-2/1850-1| 1881-2. |1880-1. Endng.|1331-2 1830-1, 1881-2 1380- 
eee 6242 
| Be aloe ood Sus 1553 10,128. 9.717 
Bahia&S.F | | £.6| 42 | 2 ‘ wos g3t23088 1°,466, 269,085 265,442 | Smyn&C : Jan. 3 101 | ase 
Da Beer Jan. 7 1718 16409 ote Aoridnal. Yi Jam 3825209 2a et| “aoe! nese | South dusirinalBoh. BiAis 35.902 S16534 204.254 
a" LW . 700! 2900; 25.800 18.460 } Ottoman......... 2 , , ’ } * | * a y 3 ; ; 
Hast Indian <1 14' ghaey! grey GeO IAGO | Ottomans ikad Dee. 17; 11833 11605, 209,271) 179,970 | South Indian...|Dec. £¥ 5770, 6,396, 165,403 156.538 
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° The aggregate is reckoned in these cases for the half-year beginning 1st February. 


oqo LLL 








209 
architect and surveyor——Charles Hurst Muspratt, 2 Askew 


villas, Uxbridge road, Shepherd’s bush, Middlesex. Jane 
Snowdon, 25 Oyster-shell lane, Newcastle-upon-Tyne, provision 
dealer and beer retailer.——George Thompson, Blaydon-on-Tyne, 
Durham, boot and shoe dealar.——Samuel Pearson, Lower Globe 
Inn, Manningham, Bradford, Yorkshire, innkeeper. 


SCOTCH SEQUESTRATIONS. 


M‘Arthur Brothers, Alva, woollen manufacturers.——J. and D. 
M‘Millan, Stranraer, builders. William Gray, Laurencekirk, 
china merchant and general dealer——Hugh Campbell, Rothesay, 
draper.—Walter Scott, 20 Marchmont crescent, Edinburgh, 
lately trading under the firm name of Walter Scott and Company, 
Edinburgh, builders ——William Gunn, Dunbeath, Caithness, 
farmer and miller——James Reid, County Hotel, Motherwell, 
hotel keeper.——James Elliot, Fleurs, Coldingham, Berwick, 
farmer. 








THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 


Jane Lloyd, of 37 Gower street, widow. Frederick John 
Griffin, 53 Golborne road, Upper Westbourne Park, fruiterer and 
carman. William Elbert Dando, 86 Regent street, and 103 
Cannon street.——Alfred Aberg, Porcupine, 1 Castle street, 
Leicester square, and elsewhere, recently licensed victualler.—— 
Frank Love, 39 Knowle road, Brixton, carpenter and builder —— 
Edward Bottreaux Knill Cotton, 7 Russell street, Covent garden, 
solicitor.——Richard Jonathan Nuttman, Norfolk House, Maple 
road, Penge, clothier and outfitter. William Griffiths, Derwent 
Tin-plate Works, Camerton, Cumberland, tin-plate manufacturer. 
——Henry Frederick Selby, of Messinia Cottage, and Railway 
Hotel Stables, Potters Bar, Middlesex, coal merchant, dealer, and 
contractor——George Hicks Davies, Hemel Hempsted, auctioneer. 
——Edward Hardisty, Tubwell road, Darlington, grocer, provision 
dealer, and wine and spirit merchant.——Edward Joseph Byrne, 
23 Hardman street, Liverpool, poulterer, fishmonger, and licensed 
victualler’s manager. Harcourt S. Master, 3 Britannia terrace, 
Great Yarmouth, gentleman.——James Pankhurst, Newcastle- 
under-Lyme, fish salesman.——George Henry Radley, Horsforth, 
Yorkshire, manufacturer. 


SCOTCH SEQUESTRATIONS. 

James Ritchie, 5 Westminster place, Paisley road West.—— 
Alexander Fraser, Clyde place, Glasgow, spirit merchant.—— 
John Lees and Andrew Lees, Dalmellington. —— Alexander 
Patterson, 56, Overgate, Dundee, clothier. 

















OFFICIAL RAILWAY TRAFFIC RETURNS. 
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COMMERCIAL TIMES. | py ood—Hoz=auras.., 610 0 0 Petroleum Oil ...per gal. % 63 © 6) | Java, Sear eats ~ : : a@ 
; WEEKLY PRICE eee IUD, coveysstcssesscoons . 5 0 510 | Oil Cakes, Lnsd., Eng. ptn.£815 9 0 rown and yellow... 16 0 a ° 
, Red Sanders .......scs0-00-- .7 5 710 | Foreign oss. we 8 5 $126 | Brasil, brown...” =" 
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LONDON, Fripay. i 27 0 46 6 Calenttia..........ccccseee “7 3.00 Java, No.1415 .....25 3 
Arrow Root—perlb sds d ds a Rapeseed ,Ferozepore... 46 0 0 0 Cuba, Centrifugal. 2; 9 7 § 
Oe eae Ao 0 8 0 33 0 Calcutta, R.A.T..3% 48 3 48 6 Fr.togd.Muscovades 21 6 7g 
Ashes— ® 36 0 | Plumbago— s d@ s d | Rerinep—For ayes =e 
Pot,Canadalstsort.pewt 29 0 29 6 0 37 0 | Ceylon, lump......percwt 17 0 23 0 TOON obo ntiidicccecect 30 9 3 
Pearl do OB Toakiny 410 00 6 26 0 | Provisions— i ee Guida 19 6 = ¢ 
Brimstone— 0 0 O O | Butter—Cork.....perewt 0 0 0 0 Tates Cubes............... 31 6 a4 
Rongh,best thirds.por ton £615 © 0 | Figs, Turkey...pewt,dtypd 35 0 75 0 Friesland fresh, finest..149 9 160 0 EON <5 Socciiescacn. OG s 0 
OEE vscsqbigndinndhstarimasneiongs 9 0 9 6 | Raisins, duty 7s per cwt. DN siuisiscecas acouens 115 013+ 0 | Forexport, free on board e 
IE eos sasin binnsivcbaghvcciea £11 0 12 6 NOMEN. ..5scisc6-scnicens 0 39 0 | Bacon singed—Waterfrd. 74 0 0 0 Turkey loaves,6tol0lb 34 © 35 
Cocoa—duty ldperlb s ds a NNO gi diiloices Si cnccanes 41 0 42 9 TMMMICK sos sidvedsinioisds 66 0 68 0 a bs seenek Seiedeses 32 0 32 ° 
Trinidad greytoord.p.cwt 65 0 77.9 | Museatel .................. ete. @ | MOR coca e 68 0 72 0 saencteetaa: So are 
Mid. to finest........+..+0+ 78 v 108 0 Smyrna, red & Chesme 34 0 35 0 MROWUIALG «2: dsiscicnceses 68 0 74 0 Dutch, refined, f.0.b. in Holland ' 
SEUOMIIIND <03scccnnavirysacvonese 58 9 73 0 — pecpecedbeawapsesscee 48 0 54 0 | Hams, York ................0 90 0110 0 20 Ib — superfine... 28 ¢ 
Other West India ......... 53 0 72 0 IE ie vsssbocaasssencreee 38 0 45 0 MUSO usrcacdustvatroetescss 82 0100 0 lb No.1 276 0 0 
SOILD osiixcsccsisisonncters 61 0 80 0 Geman: Michaelpese. 14 0 24 0 | Lard— Waterford and Cruthedsupertin smb 2 3 0 ; 
ee Pinata bachocnehs sit 71 0 76 0 VOIGNEIA...,.5.00500i0050050 12 0 23 9 Limerick bladder ...... 7t 0 76 0 No. 279 00 
isc tena aaben<iees 86 0105 0 Lisbon & St Ubes,}chst. 11 0 14 0 Cork and Belfast ditto. 0 0 0 0 a No. : — 6073 
Softee — uty 1} per Ib. PEMD. ...055006- perbox 6 0 7 0 Ferkin and keg, Irish... 62 0 65 0 | French loaves, f.o.b. ...... 28 6 29 0 
Ce som Satetete. lw. mid.. 69 9 65 0 Lemons—Palermo ......... 12 0 16 9 American & Canadian.. 63 0 66 0 Beet—aAus. & Germ. fob 21 6 00 
iddling to fine ....... 66 0124 0 PRMBND nesccivorsncesinene 2 6.9 Pork—Amer.& Can..pr.bl 70 0 80 0 French Crystals, No.3 26 3 2 6 
Native, good ordinary.. 45 0 48 0 | Flax—per ton. Saks Beef—Amer.&Can.,pr.tc. 909 0100 0 mas etre—B Lpewt = 080 
East India, plantation ... 62 9110 0 Archangel, Crwn. aan - 0 44 0 Cheese— Edam, new ...... 62 0 64 0 nglish, pelted Sedona 6 30 0 
IG, vcoxbaeradaysxapnienae 55 0 58 0 St Petersburg, 12-head.. )» 32 0 American, good to fine. 56 0 66 0 Nitrate of Soda... 3:34 ¢@ 
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Manila, fair Indan ......... 44 0 47 0 Egyptian, Gov. Dressed... 0 0 @ 0 ee 72 0 75 0 China, Manila,gd. rare 0189 0 
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Good to fine ............... 55 9 90 0 Low BONE Fasc ckiskiee 18 10 1610 Medium to fine ......... 8 0 ll 0 Taplocs itis, lb. ‘ 14 og 
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Tinnevelly, fairtogd.feir 5 54 Drysalted Mauritius ...... 0 54 0 73 Low to medium ......... 92 6100 0 Souchong com. to good... 6 7 1 2 
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Acid, citric............ perlb 2 1 00 CRI FIRE ce csccsnncsesccses 0 4: 0 6§ | Bengal—Surdah ...per lb 4 017 9 nese en .to ogood 13 ee 
SI ooiciA Secs daswcstess oak > 3°09 4 DWOPRE bak. oc Ss ibe cesccts 0 3 C 58 Cossimbuzar .............4 017 0 Fine to finest . 110 34 
SED cininnntkctccdtusevinks 0 6 07 gs ene eee eer 0 44 0 5% ONO ns ccisesessesscexees 6 17 0 Orange Pekoe.. pepheeaeneul 0 7 OU 
ON en ee ee Fe. ee 0 3} 1 2 Jungypore&Comercolly 3 6 15 6 Fine to finest ............ Li eS 
PIIIEND, ocsscocstisssabe 2-94 S. America Horse, pr hde. 4 6 12 6 RAGDAZOTOS 2..500000000008 16 0 16 6 Canton scented capers, 
Alum, lump......... per ton £6 26 © 0 Indigo—per lb ae. Lhe China—Tsatlee, Nos.1&2 2 0 00 common to fine ...... 0 6 1 6 
Ammonia, carbonate. plb 0 6} 0 6% | Bengal mid. to fine......... és 79 etic 6 19 6 Hyson, common to fair... 6 9 1 1 
Muriate ......... per ton £30 9 38 0 Cousuming mid.tofine 6 7 7 1 No. 4 and es scepeceaske 15 6 17 6 Gcod to finest ............ 1S: ee 
Galphate® ....:..:5:050000- £2110 22 0 Low and ordinary ...... $0 60 a rererarcene 13 6 18 6 Y. Hyson, com. to fair’. 0 5$ 010 
Arsenic, lump......percwt 24 0 0 0 Madras, Velore gdtofine 6 3 6 7 Long-reele@ ...........00+ 12 0 4 6 Gunpowder .............060.. 08s ON 
NON. .ccoctsconcstaxsencunt 10 6 10 9 NN eas 14 3 9 RIE cans sdtbeteeaghceeit 13 0 16 0 Good to finest............ 1 2°26 
Bleaching powder ......... 7 $3 00 Kurpah, good to fine...... &§&3 $8 RRP bcacsnsseseccences 0 6 O O j Indian Pekoe,inc.broxen 1 3 2 8} 
Borax, English, refined... 0 62 0 Good ord.to good mid. 2 0 5 2 Japan—Low to fine ...... 15 6 20 0 Orange do finest......... 29 8 8 
Cream tartar, crystals .. 12 6123 0 India Rubber—per lb Patent Brutia ............... 21 0 2 0 Congou .......... 1@ 12 
CURIIIIEE wiccsencsannces per ib 29 OD aes SS Bi Bh FE iv iciciiatiancen 8 6 ll 6 Souchong....... 1 4: hw 
ID. <iesubeconvinses peroz 0 6 0 0 Leather—ver lb Italian—Raw,white Novi 0 0 0 0 Broken tea i. 62a 
Rotash, bichromate..plb 0 6 6 0 og — pssokl —— 2-0 {rs Fossombrone ..........+ 00 00 Timber—Timber and 
Chiorate  ccssuni hentai 0 53 0 0 ene zt¢é¢ 286 Other Kinds. .....0.0cc0000 00 0906 Hewn Wd.—Dantzic 
Hydriodate ............... 8 0 00 Bnglish bits. 16 2 1 4 2 3 | Thrown—Piedmont ...... 25 0 27 0 & Memel fir. perload 5 0 % 0 
PCRMIG | Tosisc ose 5c0.0508s aoe eae FD. sbiear 28 «36 x 62-8 SMI Six cad coesoncevcncacane 233 9 28 0 ee oe 6¢ 0¢@ 
pulphate......... per ton £916 10 0 nae butts..16 24 LB SF Pe iki 22 0 2 0 Swedish Gr .............. 00 00 
Precipitate ......... perlb 3 0 3 1 am 28 «50 a oe Spices—Pepper— Canada 1ed pine......... 60 0 35 0 
Sal-Acetos ............ perlb 0 9 O 9% | Cape,Austn,&ce.14 55 a ee lack, Eastern...perlb 0 47 9 5 - yellowpi ne,lrg. 8° 0 100 0 
Sal-Ammoniac...... prewt 44 0 6 0 Calf Skins...... 28 35 i 6 310 Alleppy and Malabar... 0 5: 0 6} sml. 70 6 75 0 
Soda—bicarbonate p.ton 910 9126 Re: 4 75 | ae ee White, Singapore, fair. 0 73 © 7% Quebec GME EGS Bei ccananeass 129 015 0 
Crystals, ex shipprton£3 @ 0 0 GO" gs 80 100 a: oo we Pimento—Fair to good... 0 3§ 0 3} | Baltic oak..................... 75 9 120 0 
en London ......... £910 11 0 Dressing Hides ........... os ©? 4 Cinnamon—Ist Ceylon... 1 3 210 | Indian teake ............... 260 0 280 0 
sides koneassie per degree 0 1f 0 0 Shaved 0 | ise ae ee DEEN dakiownuaas & © S28 Wainscot logs 18 ft each. 50 0 i00 0 
Suga ie lead, white...pcwt 32 6 38 0 Horse Hides, English ... 011 1 2 Do 3rd and 4th............ 8 1130 Deals & Sawn & Prepared Wood— 
SEES. 20 00 do Spanish.. per hide 7 0 19 0 Cassia Lignea, unworkec 37 6 38 6 cored ,Petersbg stnd.£5 0 8 0 
Sulphate Quinine— Kips, English, per Ib...... 011 1 9 | Cloves—Zanzibar ......... 0 923 011 edish. sepeseneoentaneethens 710 1510 
glish, in bottle..pr oz . 0 00 do East India............ 09 21 Rs inciccciescccn -2 eae ae FosGeksee ean eure 8 0 4 0 
French ditto ......... 6 00 Metals—British Copper £ s £ 5 Ginger—per cwt PURI ii dindciercdssacceans 710 12 0 
on copper...pr cwt x 10 2015 Cake and ingot..per ton 69 9 71 9 Cochin, scraped ......... 41 0120 0 Canada Ist pine ......... 14 0 BO 
TN id ee ee Bae 8 6 18 0 Best selected 70 0 73 @ Do rough. . 30 0 40 0 Ms eo oe. 10 10 6 0 
Vermillion, English..plb 2 3 2 8 Sheets ...........000+. 69 0 @ 0 Bengal ..... . 24 0 24 6 — ard Saves a 10 10 
Coals—per ton. Chili—gd. ord. brands.. 63 10 64 0 FR ali de 27 0 6 0 Americanspruce......... 7 ¢ Ub 0 
Wallsend, best............... 1 6 16 0 Australian, Wallaroo... 70 0 0 0 Jamaica, low and ord... 36 0 60 0 Dantzic deck, each...... 017 15 
Cochineal— do Burra. ...... 70 0 0 0 Do mid, to fine......... 65 0 240 0 Staves—Baltie,pr. mille£180 0 240 0 
Teneriffe silvers......pr lb ; 5 1 7 | Iron,perton Qa: :&:-6- VaR cee perlb 12 2 4 Quebec,perstandard dol00 0 110 0 
PM icidciersbancs~aanacas 5 110 Bars, &c., British ...., 615 7 8 Nutmegs, brown ............ 20 39 Bosnian, per mille...... 25 0 26 0 
Drugs— SN OID neitsnthaiepinnnniie 7 5 715 | Spirits—Rum, duty 10s 4d per gal, Tobacco—duty3/6perlb s d s a 
Aloes, Fine E.I....per ewtl40 0 180 0  iisckvockassasidvasend ~- 785 85 — “ow al. bone, Maryland, per lb, bond... 0 5 09 
Cape, good to fine ...... 61 0 62 0 RR eats § 5 10 0 30 to 35 0. P.......200 -8:s £0 Virginia Ree 05 16 
Anniseed, China, Star......1095 9 0 0 Bars, Wales ............... 6 5 610 Fine marks ........... 40 46 WUE aicissNiten 0 5} i 3 
Balsam Pern ...... perrib15 6 0 0 Rails aah o sat Sabasdecwnaki 6 5 615 Demerara, proof........ 24 26 Kentucky 1 a Srastaaerturyer ¢ 4 Ol 
NEE ncscithiaptiheosonsince 29 00 IIIS Sets circhithiadiidindiins 915 1010 Leeward Island.proof 2 2 2 3 —  stript............ 02 09 
M1 Bark, Calisaya............... 3.5 0 Scotch pig, cash ......... 49/1 E.l.& Mavritius — 2 0 2 2 | Negr ohead ..... duty 410 11 2 6 
ae E.L&c. oman, ,Crown ‘ 0 7 O | Lead—English pig, ptond#!4 10 15 26 Foreign ......... 0 0 0 Coiumbin, If.,duty36prib 0 5$ 2 2 
: 5 do lo Red... 2 0 5 0 Spanish pig ............... 14 5 1210 Brandy, duty wd iy per gal. ee eS 16 60 
¥ ; Camphor, China...perewt 8 0 86 0 Quicksilver......per bottle 6 0 00 | ©— “(1878.00 12 0 12 3 — cigarsbndduty56 8 0 3 ® 
Cardamoms, Malabar,gd. 8 0 8 6 | Spelter, Silesian...perton 1617/6 17 10 Vintage of 1877 see 12 6 12 9 | Turpentine—per cwt. 
e Cantharides ......... perlb i 9 3 9 | Tix, English, ingots ...... 116 0 0 0 Ist brand 4 1875......... 13 0 13 3 American spirits ...... 41 6 i 9 
* Castor oil, seconds ......... 0 3§ 0 3} Baaca Piithin wad tt deasioesochat 118 9114 0 in hhds 1874...... 0 —English—per pack of 2 Ibs. 
‘ ox on 0 0 0 | Wool—Engli per p 
4 Gam,Benjm.Sum 2dspewtl25 0195 0 NII nibnonstittieriedeseaiie lll 011110 ar on 1440 00 Fleeces 8. Down hoggs£12 ¥ 15 0 
te Olibanum, drops........, 40 0 60 0 Australian.................. Ill © 111 i Corn spirits, pf,duty paid 11 8 11 9 Half-bred horr....... uw RW 
£ eager a, good to fine : - 4 8 See per ton 21 0 2110 Spirits, f.o.b. Beoocltion - 2 are ar weth.13.. 21 0 11 10 
‘2 Mask: f fine — oo ke p. . ~ antes Pre Ta & ad s& d Malt spirits, duty paid... 12 6 14 6 Kent fleeces............ 1 0 7 : 
a i ; arcoal, IC ............ 22 6 25 0 | German spirits.............. - 1 4215 8. Dwn.ewes&wthrs. 1210 } 
a7 % Oil, Ca betowanviiod prlb 43 0 0 DET ec isesscsser 19 6 20 0 | Sugar—per cwt Leicester do........+++ 1010 1110 
arp niseez petsetsereceeesenses 8 0 0 0 | Molasses—W.1..pewt 11 6 14 0 | British W. “aye refining > 0 22 0 | Colonial—per Ib oa es 
Bost, Peppermint, Hotchkiss 13 0 0 0 Oils—Fish— ‘oo Orystalised 3 29 0 Syd dPort Philip Avera 
eer a » Turkey fine......... 14 0 16 0 Sperm ............ pertun 72 0 0 0 | Foreign Muscov., grocery as ° 6 0 youn ‘a lamb 1 6 i? 
& ee ubarb,Chinafairtogd. 1 3 3 6 Southern, pale 29 € 30 0 Refini SOOV., GrOgery z —wenene oS 8 
ee Seana. Ranovelly 8 8 0 8 Seal, a seunaiteaane = 3 os a MING i .csscoseccescores 0 2 0 Scoured, &c..........++ ate 
wines Other E. 1. low to good 0 2} 0 9 = einaaaiemmaiinas 8 auritius, crys. No. 13 14 25 6 26 6 | Unwashed.,.........+-++ s he 
wie 2 Fagen yh C00 a snssesneneeneen 28%) 00 No.15 1726 6 27 6 | —_ Locks& joces (wshd) 1 oe 
»~ Gis, 2 Gal Chine .....: uel te ee Loe ek Setniser: Sonogs . . 6 0 Syrups,low to good yellow 20 0 23 0 Adelaide- = . . i 17 
. oar Safflower, Bengl,cd.to fine > 70 0100 0 Messina, Sibesme. ie a ae - anon ~ good brown ... 16 6 19 6 Scoured, &c.........+++ ’ 0 8 0 9 
-teaee f Tarmeric, Ben : 36 13 9 sence » Se, engal, lw to fineGurpat. 20 6 24 6 Unwashed........-.0+ ; Le 
sthamin » * Gambier, block ...... 44 20 6 ore tO pgpntatneraets 38.10 39 0 | _ Low te good brown ... 14 0 20 0 Aus.cross-bred washed 1 ootgty 
. Le t Suche ae te es % 090 0 ‘ oe seveeees en = 7 00 Penang, brown to fine ye 17 0 26 6 Y.D.Ld.-Fleece&lamb 1 7 ae 
oem ; Lac dye—Good fine_p.ib 0 3 0 8 —. see iinglis ~ =. * : | eae saaseedyneie 6 0 . 0 N.Zealand-Scoured,&c : 1 Ol 
eee: Dyewoods— nf § ZS | {Brown English... 29 5 2976 | “dagger 18 6 18 S| CapeG- He Floccelamd 10 33 
Ey et Sosneieein $3 86 } ee age SEY wiincsthonscwtuaies 3010 45 0 hago superior” ........ 16 6 18 0 now white .......+++- , A es 4 
weenie Seba. <n oe aan ant Coplenyin igen 27 5 (0 0 Low brown ..........0000. 13 0 M4 6 Sceured, tke............ 1 3 3 9 
ata ae + oe eee sicnasiide ii “ 81 ° st 10 | Siam and China white... 2 9 2 0 = Unwashed..........++.+ < n 6 10 
mL) 7 = SY | Falm (Lagos) ...........0008 2 Ww ellow ...... —Bees.,.,..per cwt.. 
See st Lagweet,Campenchy .. 7 © 7 10-| Lard Bagieb |... . 61 © 62 0 | Low to good brown ... 14 0 18 6 BL Whee ce esvnseene 6126 718 
as ae RRR EN AE 















Feb. 18, 1882.] 


‘BRITISH FUNDS, &e. 





Dividends Das! 
eceitientsnciaa 


Jan. 5 July 5. 13 - Cent. Consols ...... * 10031003 








for Account, Mar. 

3 per Cent. Reduced . wept 
New 3 per Cent, ...........scsese 10032 

Do3} — Jan. 1894... a 

Do2} — 
Annuities, April, 1885 ......... 34 
7 Peet atdes ine 

' oi Exch ills,Mar 1s 

iar sre Do, 1001, 2001, and 5002 24% (6s 1s a 

Do 1,0001 June cc cctedis 6s Is d 

Do 1001, 2001, and 5001 2 %..\6s Is d 
,.|Canada Gov. Intercolonial Rl. 

1903-8 g. by Imp. Govt...|110 112 

Do 1910 do ..... La ddecesitie See. eae 
April 1 Oct-1..., Do Rupert’s Land, 1904 7 one: eae 

April 1 Oct. 1.. Do tay seig yi, Sensi a ae 

ul: ct. amaica . y 

deapuly urkish Guaranteed 4%,1855|102 104 
‘| Bank of England Stock 43 % |284 286 
.|India Stock 4 % Oct. 10, 1888/1044 5 





ril 5 Oct. §... 
AP april 5 Oct 5... 
Jan. 5 duly 
Jan. 3 0c 
ee Do Aug. 


Mar. 11 Sept.11 


i 11 Dee. 11 
i ll aghy = 


| April 1 Oct. I. 


| Feb. 1 Aug. 1.. 
| April 5 Oct. Z 
April 5 Oct. 5 


dn ye. aly Oct | ' Do Stock 34 % Jan. 5, 1891} 99 100 
Do Scrip, 25 % to be paid.. bia: ugs 
Do rg ore 4% ...| 843 842 

iL 5 July 5..., Do4$% sodsverivcccosese) end vs 

| Mar. 15 Sept. 15} Do 4 % 1908 | Saaatn ce tcit mone 90} gl 

| June 1 Dec. 1.. | Do 5 % Rupee Deben. 1882) ... ... 


Do Bonds, 4 %, 1,000l, re- 
deem. on 12 mnths’ notice oe 
Do 4 %, under 1,0002 do ...| ... 
Do Debentures 4 %,Aug.16, 
_1884, 1,0001 and 5001 ......{1005 Re 


Mar. 31 Sept. 7 


Mar. 31 Sept. 30| 
Feb. 16 Aug. 16) 


COLONIAL AND PROVINCIAL 
GOVER NMENT f SECURITIES. 





Closing 
Prices, 


Autho- Dividends 
rised } 
| Issue. Due. 


Name. 





oe 





\~2 
150,000/Jan &J July|B. Columbia, ar 6 %|115 117 


100,000, Apr & Oct} Do 1894 ...... coves 6 MI1IZ 114 
1,289,006 (Jn& Jly|Canada, 1881......... OC Oe os ee 
‘YIn&Jly, Do 1882-4 ..... eee 6 %/100 105 

| 4,354,345) J an & July! ern 5 102 104 


% 
Do 1885, Ins. Stk. 5 %/192 104 
Do Domn.of,1903 5 %|111 114 


490,000 Apr & Oct! 
Do 1904-5-6-8 ... 4 %/1C4 106 


1,308,091 Jan & July! 
| 6,885, 100 May& Nov) 





7\May& Nov; Dodo Ins. Stock 4 %/104 106 
jApr & Oct Cape + ae 
890-1900 % oa ee 
te lave & Oct Do 188080 qesesess . 6 %| ... 

. |Jan&July| OTN siccenedncs 6 %|111 113 
219,700 Apr & Oct} Do 1900 .....cccccee 5%] 0. ove 
7,386,400. Apr & Oct} Oe inves sossseescecee 44%(101§ 1024 
2,615,600 June& Dec! DO sci. caietinseeeas 44$%|102 102 
350,000 May& Nov|Ce ape 1882-3 ...... 6 %/100 102 
400,000 May& Nov} Do cvs ssseseeees 44% /104 = 105 
700,000 Feb & Aug| Do ond Rdecbiainaleas 4 %| 99 101 


150,000 Mar&Sept/| Fijian Gov. — 4b 102 104 





100,000 Apr & Oct| Jamaica... ..» 4$%/101 1€3 
117,700 May& Nov} Mauritius, isea" «» 6 %j|100 102 
258900 Feb & Ang! Do 1995-6 ......... 6 %|113 116 
100,01 May& Nov! Do. sess... 44%/1044 1064 
20,000 May&Nov| Do Consol. Deb. 4 %| 99 101 
100,000 Apr & Oct! Natal .» 6 %/1C6 108 
69,000 May& Nov, Do .. 6 %|113 115 
137,000,May& Nov; Do . 5 %|113 115 
1,300,000 Mar&Sept! Do 44%/101 103 
166,000 Jan & July N. Brunswick ’86-91 6 %|106 108 


5,031,500 {Ju & dly N.S. Wales,1888t094 5 %|104 110 


(Jn& Jly; Do 1895t0 1902... 5 %|109 115 
1,000,000 Jan&July! Do .. 5 %|105 107 
SISLOMTan& July) Do ...ccccccceseeeeee 4 %|101 102 





93,100 Jan & July New Eeskent, 1891. 6 %|108 110 
Do 1914 5 %|104 


483,000 Jan & July dhe sebtesie % 106 
7,153.10) Quarterly. Do memes 5 %|103 104 
"201500 11 ar&Sept) Do 1891 .....ecccee 6 %}111 113 
$29,900 June&Dec Do 1891... eevee 6 %{109 111 


31,600 Apr & Oct 
6,000,000 F cb & Aug. 
1,250,000 Jar. & July 


Do Auckland ... 6 %| .. ad 
Do 5/30, 1879- 1904 44%, 99 101 
Do 5/30, 1881.- ss %/|101 108 


8,500,000 Mar &Sept, Do 10/40 .....c...... 5 %(108% 1 
524,000\May& Nov’ Do 1889 7 """"" 5 selloss 1 
5,371,200) Do Inscribed Stk 4 %| 97 98 
ons, 4 Do do Mone 4...) 97 98 
$25 000) Jan & July Nova Scotia, 1986.. 6 %|106 108 
ae Jau&July P. Edward Island 6 %/100 102 

000) May& ce Quedeo (Prov. of) 5 %|108 110 
Bre ee Mays Nov sehalnas sostilldt - 5 %|108 110 
Len Jan& July De whostisdes sidiistiithe 43%) 99 101 
Leos eo sane July, Queensland, 1882-5 6 %|101 105 
Son ee Jan & Ju tly) Do 1891-6 ......... 6 %|111 117 
= 0WJan&July Do 1913-15......... 4%| 97 98 
000 Jan&July' Do 1879 ............ 4%] oe vee 
500 Jan & July 8. Australia, 1881. 
410,209 WOOO FS. .cicinisisse i) ee 
ey Jan & July, Do 1891-1900 ..... 6 %/112 117 
Jang July Do 1901-18......... 6 %|115 125 
6535 515900) Jan & July De 13041918.” 3 ol Orb 98 
erodes Jul os * te my 
0 Nov! en Settlements 
vernment.., 100 
west Jan& July|Tasmanian, aa ee 112 117 
S820 Jan & July) ¥| Do 1893-1901...... 6 %|112 117 
100, an&July! Do July 1, 1908... 4 % ” 100 
10000 MarkSept Peiaided Debntres, 5 %| . ove 
S100 MaréSept Do oS ae 
700 Jan July Victoria, 1891 ...... 6 %|112 114 
2107 oy aer Oct Do 1883-5 ......... 6 %/103 107 
07, Jan &Jaly| Do 1894 ........ see 5 %/108 110 
ey Jon S Jor Do 1899-1901...... 4 %|100$ 101% 
th uly) Do 1904 ......... » 44%|266 107 


Apr & Oct! Western Australia 4}%|1(3 105 
—= 











THE ECONOMIST. 


CORPORATION STOCKS. 
United Kingdom. 


eee Be 
og BONDS LOANS, AND 
rise i 
Issue. TRUSTS 





| 
16,984,595) moe B.of Wks. | 
Stk., 6 Oct, 1929. 33% |Stk. 100 15} 105: 
2,450,000) Do 3 % Stock... .. 3 % 100 100 | 0 96k 96} 
|_ Do Sep. 1itob.p. ... ae . 
1,008,500, ——~ of Lon. 
- 35% 100 |100 | 98 100 
98 











| Bonds, 1881-3.. 

1,046,800, Do do 1884.7... 34% 100 |100 100 
238,100 Do do 18863. = %\100 {100 |... ase 
883,100! Do do 18801... 44% 100 |100 | ~~ ‘db 
726,100| Do do i8S03... ae 


44% 100 |100 

2,000, 000 Birmingham Corpo. | 
ration Stk. 1916 33% 100 |100 | 
2,000,000 Do 251 tob. p. 1946 3$%'100 |100 |}... ... 
‘613, 700) Blackburn Corp. ... 4 % 100 1100 103 105 
2,117; 530! Leeds Corp. Stk1927 4 %|100 |100 |106 108 

879,151) Leicester Corp. Gas 

| & Water Db.Stk 4 %'100 {100}... ... 
2,000,000! Live 1 Corp Stk. 34%'100 100 101 102 
3,139,870| Manchester Corp... 4 % 100 |100 |107. 109 
'100,000| Midlesbrough Mrt. 44% 100 |100 |104 106 
400,000 Stockton Corp. 1908 4}°% 1u0 oe 104 106 
326,893) Swansea Har. Trust 
1388 . hs dectttarten -- 44% 100° ‘100 | 99 101 


CORPORATION STOCKS 


(Colonial and Foreigz.) 




















Last | 3 | Closing 
Ann. Name. 2 | x : 
ivd. a | Prices. 
OF iain asiic ak 
6 %/Auckland Harbour Board .../100 100/103 105 
6 %|Borough of Napier Con. ...... 1100 | 100/107 109 
.. |Borough of Timaru (N. Z.).../100 | 100/108 111 
5 %| Boston (U. 8.) Stl. Loan, 1899|100 | 100/108 105 
ae ee, ee eee 100 | 100/111 113 
O Sb NOG, 2. assecactncciccdancin |100 | 100/108 110 
6 %/City of Auckland ............... (100 | 100/114 116 
@ DQ Bo Gnd Ieehe sisi. ccivsicccia |100 | 100|114 116 
6 %| Do Cons. Act, 1879............| 100 | 100/115 117 
5 %|City of Brisbane .............. {L00 | 100)105 107 
6 %|City of Christchurch (N. Z.)/100 | 100/113 115 
6 %|City of Dunedin, Deben. 1925)100 | 100)1:5 118 
6 %| Do Redeemable, 1906 . 100 | 100/115 118 
5 %| Do Consolidated Red, 1908 100 | 100/104 106 
5 %|City of Hobart Town ...... .. 100 | 100/108 110 
5 %)City of London, Ist Pref...... 100 | 100)102 104 
6 % o Waterworks ............... /100 | 100/111 113 
5 %|City of Melbourne, 1907 ...... /100 | 100/109 111 
5 % as Montreal, Sterling ...|100 | 100)103 105 
Gila cmcsdtedsnndinenes |100 | 100/103 105 
5 %| Do Bonds bcenceneihentueddeie dus 100 | 100/103 105 
6 %|City of Ottawa, Sterling...... 100 | 100110 112 
6 %| Do Redeemable 1893......... 100 | 100)120 112 
a eS ae ee 100 | 1 110 112 
EE BONES cca sincinsedsecetnacs 100 | 100/109 111 
5 %|City of Providence Coup. Bds.'100 | 100/104 106 
6 %|City of Quebec Consolidated. 100 100|110 112 
ee ine <*. romaprcmmmmmmenne /100 | 100110 112 
6 %| Do Relosmable 19085......... (100 | 100/110 132 
©. Sl Be MB ak cccsnisceongeccl 100 | 100/110 2 
6 %|\City of Toronto Sterling Deb.|100 | 100,116 118 
6 %| Do Waterwork Debentures) :v0 | 100 116 118 
6 %| Do Sterling Consol. Deben.|100 | 100 113 115 
5 %| Do Gen. Con. Debt ......... ~ 100 104 106 
6 %\City of Wellington Con. Deb./100 | 100111 113 
6 % Do Improvement Loan ...|! 100 113 115 
6 %| Do Waterworks............... 100 100 113 115 
6 % Lyttelton(N.Z.) Harbour Bd.|100 | 100112 115 
7 %\Napier Harbour Board ...... 100 | 100 103 105 
6 %|New Plymouth Harbour Bd.|100 | 100105 107 
6 %\New York City............000.+. $|1060|1000/128 130 
6 %| Do Gold Coupon Bonds...$|1000}1000)125 128 
6 %|\Oamaru Harbour Board...... 100 | 100/107 109 
BS Bi We UO aa aissiassscescetsen ats 1100 | 100104 106 
7 %| Do Municipal Corp. Water|100 | 109/111 113 
7 & Do 190.........:..... sprstene 100 100} 104 106 
6 Otago Harbour Boar 2 
6 | DS gicciacpapaguckscguernsiss .|L00 | 100/104 206 
6 %/Pt. Pmizabeth M. Wr. Wk. Ln. }100 | 100111 113 
6 %|St Louis City Red. 1893-4-5...|200 | 100 115 117 
6 .%|Wanganui (N.Z.) Harbr. Ba. 100/103 105 








FOREIGN STOCKS, BONDS, &c. 
= payable in London.) 





wai Next | 











Dividends) 5 ~ | | Draw-| Closing 
7 Name. 

Due, es ae huis. Prices, 
ee 1868... 6 %| 97 99 
Feb.| Do Public Wrks 

WPA: «wciciniscssse %| 96 98 
eet eg Wy mk cen’? gue 
May. ——s 1852 . ~ ae) = om 
Ma o- 7 = oee 
May. Do 1860 .. A sans | dag 
a Do 1863 .. . 44% 98 I 
July.| Do 1865 5 %|101 103 
Feb.| Do 1871 5 %/| 98 100 
Feb. | Do 1875 5 %| 98 100 
Do Gld Ln. ised. 
in a My 91 93 
July.|B. Ayres, os enn eae 
July. 77857 — cove B Wl cee © sce 
*July.| Do 1870 ........ 6 %| 95 97 
July.| Do 1873 ....... - 6 %| 9 97 
Mar. |Chilian, 1842 ...... 3 %j ...  « 
Mar.| Do 1858 ......... 44%} 80 83 
Apr.| Do 1866 ......... 7 %)1€3 105 
*Jan.| Do secesevee 6 %| 97 100 
May.) Do 1870 ........5 % 88 90 








EL essen 


Stock Markets Price Current. 


FOREIGN STOCKS, BONDS, &c.—Con. 
ee payee! in n London. ) 
























































seat Next Ric 
Dividends pa Net | ‘Closing 
due. Z|; ¥ ‘ai | Name, | Prices, 
—— 
Mar. Sept. 2) July. Chilian 1873 ......5 %| 8 91 
Mar. Sept.| 2/| July.) Do 1875 ....... 5% 82 91 
Feb. Aug. ... | Feb. Chinese, 18746...8 % 17 9 
- Ang. Feb. mt. 8 %|107 9 
cine | 2 ‘| Apr. \Costa Rica’ 1871 ea 3 3 
a |} 1 | Mar.| Do 1878 ......... 7 %| 18 20° 
Mar. Sept. Mar. | Danish 1850-61 > ee 
June Dee. Do 1862 ......... ht eget 
se | z wes — 1864... 7 %|105 107 
an, July. WL BAP BEL. sdncacese 8 %/106 > 
Ga n'ne| .., |Eeuador, NewCn. 1 %/| 13 15 
eee ne; ... DoPro.Ld War ...| 2 4 
May Nov. ... | July. ian, Unified 
ct 6M _ wean 4 %| GSB 65% 
April Oct. Apr.| DoGovnt. Pref. 5 %| 87 88 
June Dec. Domain 5 %| St 86 
April Oct. DoDairaSanch | 
an. July. Ha Khassa SAD wen cay 
Jan. July. at | June} Entre Rios, 1872.. 7 %|100 105 
oe nn 'Greek Indpn. 1879 5 %| 70 74 
exe notapplied| Guatemala, 1856.. 5 %| 22 27 
see 3 De 1869 ......... 6 %| 25 35 
April Oct.! 14 |*July. meneitien, 1871.. 5 %| 90 92 
Jan. Suly.| Ui \*Oct. | Do 1878 ......... 5 %| 89 91 
Jan. July... 4 ~- | DoGold Hente 6 %) 98 100 
an. y ins 4 %| 71 72 
Jan, July; ... | ... |ItalianIrri. Guar. 5 %j|104 107 
Jan. July.) ... |*Dec.| Do’62Marem RI 5 %| 85 87 
Jan, July.) ... |... Do Tobacco Ln. 6 %|100 102 
Feb. Aug *May.| Ja:  nonas 9 %{102 3 
Jan. July.| 2 |*Apr tia eases ancien 7 %|105 207 
ile sd rian, in, A, ner sede 
eins n’ne Mexican, 1851...... 3 %| 212 223 
ea n’ne| ... TEL. Shedneven 3%) 13 14 
Feb. Ang.) 5 | Feb. a rial 5 %| 99 102 
wi oon | ne Ee dansk oats ae 
May Nov. .. |Norw 1876.. 44% )101 3 
Jan. July.) .. iad Do 1878... .0000 44%|100 2 
April Oct. “Oct, Ned al 4 %| 99 101 
se tS eee. - 8 %| 10 12 
eos | 2 =. | Do sadivengs 8 %| 10 12 
= 2 | eran ET nee © Silo. cae 
ieé, Se ies Do Certs. of Reg 
pattached...... 158 163 
ool TIE. octinecces 5 % ose 
| ue | DoCerts.of Heeg 
| tn Attached...... 2 123 
Jan. July. n’ne \P 1853-78 3 %| 52 524 
Jan, July. .. ‘Do Eng Scrp 
| all paid ...... eS ins: ale 
eee | Do do 40l paid.. am em 
April Oct. des Roumanian Govt. cl sain 
Mar. Sept . |*Ang. | | Russian 1822, 1Stl. 5 %} 83 35 
—— J Deel 2a *Mar.| oe eieeane # 84 88 
une Dec.) 12 | 4... | BO BOO cccccccee lel ete: . ace 
May Nev. 14 BEAL: sencceces %| 63 68 
May Nov.) ...| ... Do 1862 ......... 5 %| 83% 845 
Bambee ok ard cee oe 
April Oct.| 1 |*July., Do do 1866, 1001 5 %| 91 93 
sey el cao SRB & 
‘e ng *Feb. : 
seri See Se 3 81S 8 
r. ° ' 
aes fala ae 
r 
. eas 1.75 Tame S$. Domingo, 1869. 6 | 13 15 
Jan. July.| 24 | June/|Santa Fé, 1874 ... 7 %| 99 104 
June Dee. 1 |"... Sardinian, 1851... 5 %| 90 92 
June Dee.| i — 1867-9.70. 1 %| 265 267 
June Dee. ... -2% 45 6 
Jan. July. 1} June| Dedaisicaive, M.5 9 {131 103 
April Oct. 45) .. |Swedish Gov. 1864 4%) ta 
Jan. July.| 3} Do 1868 .. 5 %| 100 103 
oe en i ces _ 
une Dec.) ... % 
April Oct. ... 4 %| 99 101 
April Oct. : siya Turkish Labi fe %| » 2 
vou %o} 
<3 2 | May. a 6 %| 214 22} 
ose May. ce OE aad i te 
ide 4 . 5 %| 14 1g 
al 2.44) May.) 6 %)| 13% 143 
a 1 | Mar.) 6 %, 12% st 
April Oct.| 1 |*July.) Do 1871 Bg. Tri. 41%) 653 


Do Treasury A. 9 %| 224 
ic Mar.| Do 1873 ...s0.. 6 %| it “if 
Feb. ane! 2) May. {Uregeey Consol. a 
Feb. I: | po Interst Bids, 1A 


29 32 
Venezuela, New 
|__ Consol. Debt 4 %| 37_39 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
cases, where there are » drawings, ls bald. it-yeorly. 


FOREIGN STOCKS, BONDS, &c. 


(Coupons payable Abroad.) A 

a ntineHd Dis. 6 %| $2 8¢ 

See Falun] [era hen $ 5) OF 
May Nov.) .. jm See ss 61 & 
April Oct.) ... | .. | Do Bente 4 %| 78 90 
Jan, July.| ... | .. |DutchCrtsexl2gs BS... + 
April Oct.) ... |... Do do do ... 4% -- -- 
> = Frach Rutsex 25f 44%)... --- 

en i a ee 3% S14 32 

mine) ce | DO GO coceeeses 3% 113) 

— ve | Bo toeewy oF) = 
a we | ZI | BoB Sepx25.28 3 %/ 8:4 824 
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FOREIGN STOCKS, BONDS, &c.—Con. 


(Coupons payable Abroad.) 





Do 1931.2, Mane 
& Douro Rail. 6 %! ... 


Jan. July.| ... 
Feb. Aug.| ... 




















uarterly Do Funded 1881 5 %/193} 
warterly|...| ... | Do Funded 1891 44%|115 16 
rterly| ... Sp Do do 1907 4 %/1194 203 
pril Oct.| ... | ... |Masschusetts1888 5 %)105 7 
May Nov.) ... WO veckacth 1894 5 %|107 9 
Jan. July ee 1900 5 %|110 12 
Jan. July. | DO iksescas 1889 5 %|105 7 
Jan. July. ee 1891 5 %|107 9 
Jan. July Br nse 1895 5 %|107 9 
| dai Waatete ssposeisbiat : *| - = 
“=> ee ee ee % : 
Jan. Juy.! - > on Do Nw Fnd 1905 6 %| 61 63 
AMERICAN STOCKS. 
a 
Autho- g | 7 
ined & | Closing 
3 Henne. 3a] Prices 
Issue. 2 ” 
Dols. | Currency Bonvs, &c. | 


1,750,000 Alabama,Gt.South.1Mt. 6 %|1908,111 13 
1,000,000: Albany & Susque. 1 Mt. 7 %|1906/128 30 
6,000,000 — Miss., & O.Con. 7 %/1905) ... ... 
Do Committees’ Crts. ce 5 | et habe 
s, 500,600, Baltimore & Pot. (Main) ; % 1911 112 14 
1,500,000) Do (Tunnel) 1911/11 15 
6,500,000: Burlingtn C. Rapids, &e. ime! .. | 98 100 
14,000,000, Canada Southern, 1 Mt. 5 % 1908) 48 100 
3,500,000 Cairo and Vincennes ... 7 on 33 35 
20,600,000 T’e Preference ......... 5 %| 90 92 
20,600,000, Central of New Jersey Shs. -- | 93 98 
25, 000.000, f Do Consolidated Mrt.. 7 %/|1899)115 17 
OMIA" 2 Do Non-Assenting ... 7 %/|1899) .... ... 
5,550,000; Do Adjustment Bnds, 7 %/1903|104 9 
"$50,000: Do Income Bonds ... 7 %/|1908/104 7 
"542-77 5 Cen. Pacific of California ed «-§ oa 68 
25,885, 000 Do Ist Mortgage ...... 6 % "958/115 17 
2,000,000 Do (Cal.& Oregon div.) 6 %/|1892)105 7 
10,000,000' Do Land Grant Bnds 6 20/1890 106 «8 
2, 500,000 Chic. Burling. & Quincy 5 I 
4,000,000 Chic. Mil. & t Panl1 Mt 6 ° 4 |1909|208 10 
1,500,000, Do LaCrosse & Daven 5 % | \1919/100 2 
3,610,000 Do Hstngs. & Dak. 1 M 7 %| 117 19 
1,064,000! Do 8 Lonis&N Orl.2 M 6 %|1907| = 
1 "528, 000:Chicago and Tomah...... 6 % 1905/11 13 
224. 291 Cleveland & Pittsbur Shs.| wee ae 
20,000,00C Delaware & Hud. C %| ... 100 10 
4,815,000, Do Ist Mortgage ...... 7 % 1917) 125 27 
2,000,006! Do Mt. Bnds. oe Is.) ; %|1894:118 20 
1,000,000; Do Mortgage Bonds... 7 %/|1894)118 20 
30,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 % 0% 1910/1046 
2,000,000, Detroit, Gd. Haven, and 
MilwaukeeEqp. Bds. 6 %| /1918/112 14 
3,200,000) Do Con. Mortgage ... 5 %{1918,110 12 
L 200,000; 'Galvest. & Harris. 1 Mt. 6 % mt 1104 6 
29,000,000 Illinois Cen. $100 Shares .. 04} 353 
2,000,000 Do Bonds, lst Mort.... 6 %! 1398; in 13 
3,000,000\Lehigh Vall. Con. Mort. 6 %/1923/118 22 
20, 000, 000/ Louisville and Nashville 
Mortgage Bonds ... 6 % |1930| 97 100 
1,050,000| Marietta & Cin. 1 Mort. 7 % |1891|123 28 
14,000,000) Miss. Kan. & Texas,1 Mt. 7 %|1904/106 8 
30,000,800|New York Central Mt. 7 %/1903/134 37 


se teeeeeeeee 





ac atae 
et 
o 





¢ Do $100 Shares ......... 8 %| ... {183 34 
89,428,300! | Do div. pay. in Ln. 4/1} 8 | "1133 34 
78,000,000| New York, Lake Erie, & 

Western $100 Shres, 39} 40} 
8,536,900} Do Pref. $100 Shares 6 % | ... | #8 80 
16,656,000] Do 1st Con. Mt. Bnds, 7 ‘ » |1220)228 30 
3,718,100 Do Con. Mt. Fd.C. Bds. . % | 1920) 124 26 
25,000,000) Do 2nd Gon. Mrt. Bds. 6 %/1969,99} 100} 
8,597,400 Do Con. Mt.Fd.C. Bas, 5 — 97 100 
18,808} Do. Gid Incme. Bds... 6 %! ... | 88 92 
56,854,150 New York, Ont. & We ast ‘| 

| Com. Stk. $100 Shs.. aS a 

$4,500,000|N. Yk. Pen voor © 9 % 1905 45 46 
Do 2 Mort. Bonds...... 7 %| 1905) 153 163 
2°,900.000; Do 3 Mort. Bonds...... | ides ae ee 
10,000,000 North Pac. 1 M. B. Eng. | 
Sep. all pd. ............ 6 %,|1921) 98 100 
| Do 64} % pd ............ 5 %| L921 ae 
260,000) ‘Ohio & Mis. Ord. $100 Shares! 33 34 
40,300! Do Preferred............ 95 105 
10, 950,000| Oregon & C al, Sranc Cm | 

Crt. x ep. Apr., 1801 7 % | 1890} .. 

63,700,440) Pennsylvania, $50 Shres, 4 61} 62} 





4,970,000; Do Ist Mortgage ...... 9 |1880 
3,000,000} Do Con. Sink. Fd. Mt. 6 21905 117 20 
$,093, a Do Eng. aad Ist Mt. allpd) .. hele 
Do do 251 paid ......... bie 9 didll e 
82,684,375) Phiiadel. & Read. $50 Shares) ... | 313 31} 
1,000,000 Pittsbe.F.Wayne.& Chic. 8 %| ... 
10,500,000 St Louis & 8. Francisco Com, a. 41 
10, 900, 000! Do Preferred ............ 57 
1,100,000; Do Ist Mortgage ...... ‘dion 
5, 700,000} Do 2nd Mortgage ...... 1906) 9. 
4,585,000)8. Touts Baitge 3 8 a * *l 1929 125 
414,500; Do re-con m. © i 
2,490,000; Do lst Pref. oa. ban 95 


3,000,000; Do Cert. for 2 Pref. Stk _ 40 
46,008,(00;8 Pac. Rail of CaL 1M B 6 % 1905/106 
1,250,000 Tun. Rail. of St Lus. $100 Shs.| ... [108 
§,000,000| Union Pacitic La, Grant 7 % 1889116 
367,623'Union Pacific Railway = 
| $100 Shares.......... ~ 
27,237,0°0| Do Ist Mortgage ...... 6% 1868 7 
20,000,009! Wabash,St. Louis & Pac. 


$100 Pref. Shares ... vie Fe 
0,000,000 Do Gen. Mort. Bonds 6 %/1920\ 86 





THE ECONOMIST. 


AMERICAN STOCKS.—Con. 

















z STERLING Bonps. 
15,660) AlabamaGt. South. Lim. 


Autho- E | chosi 
rised a) s 
iets Name. 3 ®! Prices. 
AG % Pref. 101 Shs.. 6 %| ... | 10} 11 
156,600} Do B Ordinary ......... bites CO 
1,300,600|Allegheny Valley guar... |1910|125 27 
700,000] Atlan. &G.W.Lsd.Lines 7 %|1902) 28 32 
1,520,000 ety Extension 8 mere 80 90 
480,000} Do guar. by Erie Rail. 7 %| ... | 80 90 

$05,000 Atlantic lst Leased Line 

Rent.Trust,Lim er 8 %|... | 56 58 
805,000! Do 4 % Mort. Deb. ... 4 % |. no i we ee 
800,000 Baltimore and Ohio...... 6 % 1895114 16 
2,000,000, DO ...esecssseseceeseseesenes . 6 %/1902/116 18 
2,000,000; Mi iii dcbicvescantetes 6 %|1910)119 21 
nina hacubebmeiicon 5 ie 6 


1877 
900,000 Chicago & Alton Sterl. 


Consolidated Mort. 6 %|1903 113 15 
$576,000 Chic. & Paducah 1 Mort. 
| Gold Bonds............ 7 %|L is 
800,000 Chic. Mil. & St Panl1M. 7 % |1902)122 24 
500, 000) ‘Cleveland, Columbia, &e. 1934 126 28 
631,000 Kastern Rail. of Massa. 6 % |1906103 5 
1,000,000, Illinois Cen. Sink. Fund. 5 %|1903,103 5 
OG ED cchsuvrevecateveueis blind . 6 ee 24 
000) abil cciaichaeitiaasull 5 % 1905105 7 
300,000 Illinois, Mis, & Tex.1M 7 %/1891) ...  . 
1,000,000 Lehigh Valley Consoli- 
dated Mortgage A6%/|... 106 8 
500,000! Louisville and Nashville 6 % |1902'111 13 
700, '000 Memphis & Ohio, lst Mt. 7 %, 1901121 23 
800,000: \N. York & Canada Rail. 6 %/1904106 8 
2,000, 000) New York Central ...... 6 %|1903 118 20 
$3,000, 000|New York,Penns.& Ohio | 
Prior Lien Bonds... 6 % 1895 104 





8 
600,000! North. Cen.Rail.Con.Mt. 6 % 11904104 6 
569,800' Panama General Mort... 7 % 1897121 23 
240,000 Paris and Decatur ..... ; 1892, 45 55 
$19,934,760|Pennsylvania Gen. Mrt. 6 %|1910119 21 
| Do Con. Sink. Fd. Mt. 6 %! 1905, 15 17 

240,000 


Perkiom. Con. Mort. ... 6 % 1913, 93 98 

Do x 3ys.fnd.cps. ... eH Tu] as. 

Do Scrip |... | 91 95 

400,000 Philadel. & Erie, lst Mt. 6 dae be «tea 

100,000 ET 4 “ 

$5,000,000 Do General Mortgage 1990 116 18 

2,000,000) Phil. & Read.Gen.Cu.Mt. 

2 000, ,000| Do Improvement Mrt. 

4,000,000 Do General Mortgage 

Do Scrip for the 6 de- 

ferred 4 coupons ... t i. | 06 99 

1,300,000) Pittsbrg. & Connellsville 6 % 1926117 19 
1,100,000/South & North Alabama, | 

ee 6 %} ... 109 11 

500,000) U.PacificR1 Omaha Bdg. 8 %|1896 118 22 

869; 200) United N. Jer sey R.& C. 6 % 1894112 14 


OOOH 









































A 133,800 Do G0 o..-esssess iidoshuioe 6 %' 1901, 119 21 
BANKS. 
Autho- Last | ed a 
Annual os osin 
rised Divi- | Name, j - | = P r 
Issue. dend. | wa | fe om. 
100,000 53 % |Agra, Limited ...... 10 | 10 | 93 103 
80,000 7 % ‘Alliance, Limited... 25 | 10 | 124 13 
150,000 24 % |Anglo-Austrian .. wa kG | 104 203 
29.970 8 % |Anglo-Californian,L, 20 10! 113 M1} 
80,000 83 % ‘Anglo- Egyptian, L... 20 | 20 | 244 25+ 
60,000.10 % Anglo-Foreign, L.... 7) 7 104 11 
15,000; __... Anglo-Itali: an, ’66,L., 20; 10! 4 5§ 
100,000 5% Anglo-U niversal, L.| 20} 5]... ... 
20,000 5 % Bank of Africa, L... 25 | 123/17 18 
30,000.12 % Bank of Australasia| 40 | 40 | 79 82 
12,500 5 % Bank of B.Columbia! 20 | 20 | 19 20 
12,500 5 % | Do New ........0.. | 20/10} 9 10 
20,000 5 % BankofBritishNth| | 
| America ......... | | 50 | 56 58 
100,000 133 % B.ofConstantinople, 10 | 6 | 94 10} 
10,900) 7 % |Bank of Egypt ......| 25 25 | 25 27 
50,000,173 % Bank of New South| 
Wales ......000.../ 20 | 20 | 60 62 
100,000/15 % |Bank of N. Zealand! 10 | 10 | 242 254 
35,000 15 % |Bank of Roumania., 20 | 8 | 17 18 
32,000 104 % |Bank of 8. Australia| 25 25 | 37 39 
20,000) 9 % | Bank of Victoria ...| 50 | 25 | 34 36 
20,000; 93 % |Cen. of London, L... , 10; 5] 9% 203 
40,000, 7 % \Chartered of India, | | 
| Austra.,& China; 20 | 20 | 223 233 
30,000' 5 % |Chartered "Mercan- 
| tileof Ind.L.&e.) 25 | 25 | 18 19 
60,000/10 % |City, Limited......... 140/10; 19 20 
20,0001 5 % | Do New ........... | 40 | 10/19 20 
20,000/14 % |Colonial ............... 100 | 30 | 63 6 
80,000) 63 % |CommercialBank of| 
Alexan.lria, L.. | 3) 3 Qj 
200,006! 10 % |Consolidated, Lim... 10; 4/ 73 7 
20,000 5 % {Delhi & London, L| 25 | 25 |... 
50,000/10 % |EnglishBankof Rio, |_| 
de Janerio, Lim 20 | 10 | 18} 133 
7 8 % |Engiish, Scottish, &! | 
Australian Chr.| 2 - 23% 24} 
= Franco-Egyptn,is./ Sp} 0 (23 25 
German BofLon.. »L.| 10 10 10 11 
ong Korg n.| 28: 493 50 
Imperial, Limited... 50° 1 it a 
Imperial Ottoman... 20 | 10 | 173 ] 
Internl.B. of Lon.,L.| 20 | 15 | 1 ist 
DIOR 5s nevcinlinssiebnises 25 | 25 | 20 22 
WO TOOT a sscctinssest = 10; 8 9 
—_as CountyL.| 80 | 20 | 73 74 
Do NOW veecesssees. 80 | 10 | 50} 51} 
Lon & Hanseatic, Lj 20;10; il 
Lon.& Provincial,L.| 10 | 5 | 12 12 
Lon. & R. Plate, L.| 25 | 10 ist a 
London & San Fran- 
cisco, Limited 7| 7] & 
Lon. & 8.Western,L.|100 | 20 op at 
ik 20 | 68 
20 | 59} 











[ Feb. 18, 1882, | 
BANKS.—Con. 
————_ 
Autho. ae 
: nnua S | . 
rised |" Divi- Name. & | | Closing 
Issue. | dend. a 2 Prices, 
50,000) 6 % |Lond. Bank of Mex.| | re 
&8s. America, L.| 10 = 5/ 54 6 
50,000} 5 % |Lon.Chr. of Austral. 20( 21 » 
80,000|17 % |London Joint Stock| 59 | 15 | 49 50 
49,950| .... Mercantile Bank of| | 
the R. Plate, L.. 20 | 20! 13 Li 
15,000|10 % |Merchant, Limited.{100 | 25 | 30° 31 
150,000|/11 % |National ............... 18? 10 | 99 “3 
187,500,124 % Nat. of Australasia. 5| 4| 8 8) 
30,000) 7 % NationalofLpool,L.) 25 | 15 | .. 
100,000! 7 % |Nat.ofN. nd,L.| 10! 33 3t 33 
40,000\19 % |Nat-Prov.of Eng.,L.| 75 | 101) 99° y 
105,625/19 % | Do .....ss00 eonsveinene 60 | 12 | 44) a 
28,125)19 % | Do1879.....,..0.... 60/10 43 44 
16,875)... | Do 1880...........+... @ | 4) 31} 323 
50,000 % |New London & Bra. | a 
| m, Limited.| 20 | 10 | 12} 197 
59,325, 4 % North-E 1201 6) 4 4 
»,000| 8 % |North-Western ...... | 71... 
60,000} 4 % |Oriental Bnk. Corp.) 25 | 25 18 19 
20,000}13  % |Provincil. at oan ie 25 | 56 58 
4.00013 % | Do New veces. 10 | 10 | 22) 23 
25,000 10 % |Queensland Nat., L. 10; 5) 9 gf 
40,000/16 % |Standard of British| 
South Africa, L.|100 | 25 | 55 563 
60,000|15 % | Union of re ' 
Limited ......... | z5 | 25 | 53 40 
99,000'15 % Union of a 135i) 433} 44} 
INSURANCE COMPANIES, 
} | ' 
Autho- Lst Ys’ | © 1 . Closi 
rised Divdnd Name, leisj.. ne 
Issue. |Pr.Shr. | a | & | Prices 
|\£ 8 dj 3 
50,000' 1 13 0/ Alliance Brit.&For. 100 | 11 | 36 38 
10,000 1 00! Do Marine, Lim. 100 | 25 23 25 
24,000, 0 18 0|Atlas Fire & Life.... 50 | 6 , 178 18} 
5,000 *1 10 6 Argus Life............ 100 | 25 25 26 
50,000 1 2 0|Brt.& Fr.Marine,L' 20} 4 {| 22 23 
20,000; 0 4 9 Church of England 50} yg, 4 4 
100,000)... (CityofLon.F.Lim. 10} 1) 18 ly 
5,000/*0 10 0 Clerical,Med.&Gen. 100 | 10 | 41 43 
50,000, 1 0 0; Commercial Union 50 | § | 22} 23} 
4,000'*4 0 O!County .........00.4 '100 | g9 120 139 
6,160 2 ae covecsbecesecvsens 50 | 423, 40 42 
1,557 ‘ ID: - wwsehabiacediaedetae 30 | Wi... 
50,000 *0 5 0 Eagle Me OO 50, 5] 6&7 
50,000 ; |Employers’ Liabty, 10; 2) 1) 2 
10,000 017 6| Equity and Law... 100 | 6 | 16} 17 
20,000, 0 6 0 English & Scot. Law 50 3}; 63 7 
50,000... |Fire Ins. Associa.,L. 2 2\ St 
10,000 0 8 O\General ............... 5 | 8 8} 
50,000} \Globe Marine, Lim.| 0 $i #1 
5,000, ... (Gresham ANG ns, 120| 5]... 
20,000 3 10 0/Guardian ............ 100 | 50 | 71. 73 
20,000) .. |Home&Colonial,L. 50| 5 2) 3 
12,000) 7 0 0 Imperial Fire: ci. 100 | 25 145 150 
7,500/*1 © O}Imperial Life ...... 100 | 10 | 22 24 
67,000 7 10 0|Inde emnity Marine. 20; 7 | 19 20 


50,000! 0 15 0! Law Fire 
10,000 *4 5 0)/Law Life 


100,000, 6 8 O\Lancashire ovis 120} 2| 7 3 
20,000| 0 12 O\Legal and Gen. L. 50| 8 | 12} 13 
| 160,000 Lion Fire, Limited 10| 2( li 
$2,000, ... {Lion Life Limited.) 10; 2; 14 2 
87,504, 0 16 0/Lpl.,Ln.,&Glbe.F.L) 20 | 2 | 20% 203 
49,626} 1 00} Do(llannuity)...) .. |... | 22 2 
55,862, 3 0 0/London ... ........... | 25 | 124, 62 64 
40,000 0 5 0/Lon.&LancashreF.) 25 | 2) 44 5 
16,000) 0 1 4\Lon.&Lancashre L.| 10 | 27/ if i 
20,000; 0 6 O/Londn.& Prov.Law 50 | 7§ .. - 
50,000 0 6 0\Lon. &Prov.Mar.L. 20 | 2| 4) 3 
50,000|... Londn.&Statt.Fire 20 2| 2% 1 
40,000 6 0 0/Marine ............... 25 | 43) 25 26 
50,000 ‘Maritime, Limited. 10 2| 6 7 
50,000... |Merchants’ Mar.L. 10 23) 14 4M 
40,000 3 5 ON. Brt&Mercantile 50 123) 70 
30,000 2 10 O'Northern ............ 100 10 | 53} 54 
40,000: 0 10 0 Ocean Marine ...... 23 5| 8 
159,1251 *4 0 O'Pelican vevee! ove | $2 | 30 OB 
CFOS): ... PRROIME oils able! te 325 335 
2,500 *1 5 Provident Life......100 | 10 | 37, 39 
200,000 0 3 G6 Queen... 10 1} 3t 3 
160,000... |Railwy.Passengers 10 1110) 7 7% 
200,000 0 76 Beak tale ccs... 5 10;| 8 8 
689,2201 20 0 0 Reval Redes... Stk. 100 | 439 440 
100,000 1 5 0'Royal Insurance... 20 3 | 2% 2 
10,000'*3 10 0' Standard Life ...... 50 12 | 74 74 
000... ‘Standard Fire,L... 10 | 23) lt 1 
4,800.27 “0 O'Sun Fire veces. oss ve. [459 465 
4,000'*2 140) Do Life ............ 100 10| 85 87 
100,000} 0 12 O'Thames &Mersy.M. 20 2| 13 138 
150020 0 0 Union .........c.c00--. 200 20 |515 525 
40,640, 0 4 3 Union Mar.,Liv.,L.| 50 34) 5 
5,000 2 11 0 Universal Life.......100 | 11] 41 42 
__ 50,000 @ 10 O Universal Mar, L. 20 3! 7 § 


ORDINARY SHARES AND Stocks. 














* Periodical cash bonus in addition. 
















































































RAILWAYS. 





= 
a 

aAeE Ee 3 
10 PSone kai eives nodiv.?/ 4 5 
10 Do BL until 6% is paid BS n 
00 |Cornwall Mineral .......----.--- 









Feb. 18, 1882. ] 


RAILWAYS. 


ORDINARY SHARES awp 8 ocks. —Con, 








| Closin 
tho- | g 
‘ S| Name, Prices. 
Issue. | a 
a oe 100 | Bast Narhodle ci cinsvesdeescecccsecd op 


642,001, 100 Furness, Con. Ord. Stock ...|140 142 
4,927,7101, 100 Glasgow & 8.-West. Ord. Con. 120 122 
1aso0iout 100 |Great Eastern, Ordinary ...} 72} 72h 

884,073 100 Great North of Scotland ...| 60 
7AT7,2 "zal! 100 Gt. Northern, Con. ine 1254 28h 
1,159,27 51| 100 | pot fo eave ut 137 138 
L152 2751 100 | Do B until6 % 8 - , Pe 152 
3,012,359) 100 Great Northern (Ire 
4,980,8401) 100 | Gt. Sth. & West. (dreland)Org. ade 
18,444,335/| 100 Great Western, Con. Ord. .../136} 363 
13702 me 100 |Highland, Ord. Con. Ca’ ital. j105 107 107 

10 Hull, ae Rdg. Junc.| 8} * 

orn 1} The An IN veto stesnrnrnnininns 2 

250,000, 8 ‘Hundred of H00........:cc0000] + 
14,192,995!) 100 \Lancashire& Yorkshire, Gon.|: 51} 32} 

‘lig, ,0001) 100 |Llynvi & Ogmore(Llynvi Ord) 146 142 

153,0201'100 | Do (Ogmore Ordinary) .../140 142 
3,455, 8201 100 Lond, ae & S.Coast, Ord.!140 242 
1,700,500! 100 | Do Pf recivs. no div.) {145 147 
1,700,590! 100 | Do Df ante oe Pe Pee 136} 363 

393,5951, 200 | Do Cert. of Contin, <4 
11,121, 511/100 | Lond. Chat.& Dover,Arb.Stk. 293 298 
36,724. 9771100 [London & N.-Western, Con...|:71 1714 
2,800,0001' ... | Do New (May 6, 1880) ...... 60} 614 
10,021,4247 100 |Lendon & Sth. “Western. Con.131 132 

"693,3001 100 Loudon Til. & Southend, Con. Na? 152 152 

85,0001; 50 | Do New Stock. iss. at 10 pm. 

2,020, 9791100 |Man. Shef. &. Lincoln. Ord.. {89 

1,736,0901; 100 | Do Pf ¢ Df recivs. no div. } 19 — 
1,736, 0001 100 | Do Df ¢t until6 % ispd.Pf 5; 52 524 

274,1301| 100 |Metropolitan, Consolidated.. \139 120 

79,6201 100 Do Pf § Df recivs. no div. i142 145 

79,6202; 100 | Do Df 2 untilé % is pd. Pf£5| 90 95 

215,0001 100 | Do New,1879(Interim Cts.)| ... .. 

950,001. 100 ‘Metropolitan District, Ord.. 59 60 

80,000) 10 | Metropolitan & St John’ 3 Wa.  - 
93,366,3881 100 | Midland, Consol. Ordinary .../125 1353 
4,470,8691 100 | North British, Ordinary...... 943 945 
2,422 4851100 | Do Edinburgh & Glas. Ord. 
21,507,451"! 100 |North-Eastern, “‘ Consols”’.../1654 63% 
1,250,001) 50 | Do New Ordinary Stock .. 1168 169 
1,975,000! 100 |North London, Consolidated 178 182 
3,230,1401, 100 |Nth. Staffordshire, Con. Ord.) 79} 304 

2 


276,001) 100 RAYMNCY 0i>.0006sccsconsaese penton 200 205 
1,552,5641, 100 |Shropshire Union ............... 85 86 
"534, 1921, 100 |Somerset and Dorset ......... 9 11 


2,916,5201, 100 |South-Eastern, Ordinary .»-/ 134 136 
9'540),5001| 100 | DoPf ¢ Df recivs. no div.) |145 147 
2,540,5001, 100 | DoDf? until6 %is pd.Pf $ |123 123} 

800,0001; 100 | Do 1876 Issue ...........0.0000 133 136 
1,110, 0001| 100 |Tatf Vale, “Stock” ............ 278 283 

250, 6001; 100 Whitby, Rder., »& Middisbr. U.| 29 32 








LINES LEASED &T FixEp RENTALS 





| 
Leasing Closing 
= | - : 
é Name. | Companies. Prices. 
| 
100 |Birkenhead .........:s000++- | L.&N.W.kG.W 108 110 
100 | Do 4} % Pref. .......0000 | DO u...-s.o0eee) 116 118 





100 Colchester, Stour Valley! Great Eastern! 81 85 
100 | East Lincolnshire, guar. 
© Gi ccisccctitendaaiaie Gt. Northern..|155 150 
Gt. Wastin, Bristol & 
100 |, Exeter, & Sth. Devon >| AssociatedCos,'117 119 


00.6 44 Ws sucssiccieares 
100 |Hammersmith and City 
BBW  secssissersi des G. West.& Met. 7 
100 |Londen and Blackwall...| Great Eastern (116 118 
OO] Does G initia PO Sida ions 116 118 
100 |London and Greenwich..' | Sth. -Eastern... a 72 
100 | Do do Preferanee ...... BIO} sicdccdeces 2 134 


100 |Mid Kent (Cray Line) ...| Lon. Chat. nh? 








50 |Northern and East. 5 % Great Eastern| .. ide 
50 | Do do6 % ...cccccsseeces Oe Las ‘ 
100 |North and. South-West. 
Junction ........ccc0e0e | LANWMENL.! ... 
100 |North British Consoli- 
dated Lien ............ b dkdlebe dhteoosnsuebuias 102 1 
100} Do Bothwell Lien...... Dis daknedineldceh Saliva nis ben 


100 |Nottingham & Grantham’ 

Railway and Canal.,.| | Gt. Northern..|107 109 
25 |Preston and Wyre......... |LA&N.W.&L.Y.| 50 52 
100 | Royston, Hitch. & Shep..| Gt. Northern..!152 155 
100 Shrewsbury & Hereford) 
1 6 % Rent Chrg. Stk.) L.&N.W.&G.W 
00 | Victoria Statn. & Pimlico, Gt. Westn. &c. 215 230 
> AL: _ ae 116 118 





DEBENTURE Stocks. 











a 
| j 
“ie | Closing 
ri | 
in | 3 | Name. Prices. 
——_|—| 
130, 086! 100 | Bedford & Nrthamptn. 4 %/102 104 
8,714,440! 100 |Caledomia vereeecese-ce 4 % 108 110 
. 8691) 100 |Cornwall, teed... 44%/121 125 
9,001; 100 |Cornwall Minerals ..... 4: ONE as ee 
#65,5901 100 |East Londom............... 6 %\120 125 
88,4101; 100 | DO w.s..cscecesececceserececes Gi... 
400,000} 100 | Do 1874 ........... sesovee 6 %| 97 102 
400,0001 100 | Do 1875 .............. so. 6 %| 98 GS 
1,370,404] 100 Furness Cevcnccececcccoccss al | ves 
aes. HE) 100 |Great Eastern ............ 4 %|105 110 
oan 0000 200 | DOM coccccccscoscececoces 5 %|1382 134 
ae 100 | Do B1867 redeemable 5 %|123 125 
a7 7hal E OG FT en 44% |119 121 


100 | Do East Anglian ...... 4 %|106 108 

L888, on 100 |Glasgow & 8.-Western 4 %|106 1(8 
7,521 765) 100 |Great Northof Scotland 44% |109 111 
gang'sst | 190 Great Northern ....... . 4 %|ER1 113 
‘9189662 190 |Great Western ......... 4 %{121 113 
100 Do. ORCC OTe R CeCe Fee eeeeeteee 43% (115 117 








| 
B 
| 
| 
| 


THE ECONOMIST. 











RAILWAYS. 
ee DEBENTURE Stocks.—Con. 
Autho.- | osing 
rised oo = ‘ 
Issue. 2 Name, Prices. 
aed 
4,016,052i! 100 Great Western........... . 44% |121 123 
2,753,3821) 100 | Do............ # biusvetbie $ elise 136 


390,0331| 100 | Highland 


% 

6,636,2651| 100 |Lancashire and York... oe 110 212 
160,1751; 100 |Llynvi and Ogmore...... 4% 
564,6001, 100 |London and Blackwall 43%' 115 117 
102,4501| 100 [London and Greenwich 4 %}110 112 

1,306,2391 100 oo Brighton, &... 4 %/|109 111 


i 
d 
sts 











Wal... sesesce 43% {120 123 
London, Chat., &c., Arb, 44%|117 119 
Bb Mitincsgirvankchanaa » 44% (127 119 


sesesensésvdidl - 4 %/106 108 


100 London and N.-Western 4 %/111} 7” 


*Tooapool 100 |London and 8.-West. A. 4 %/11 

4,953, 8911} 100 | Do do B .......eeceeceeee - 4% Hi0t 1 
230,6501| 100 |London, Tilbury, &c. ... 43%/116 “8 
300,0001 100 es , Sheffield, & Lin, 5 %|133 135 





5 100 do .... 

2,029,311, 100 |Metropolitan ............ 4 %/|109 111 
358,263) 100 | DO.........ssseceseeeeeceeeee 44% 118 120 

1,211,625:| 100 eres District... 6 %/155 160 
150,0001) 100 | Do..........cessseseseeeenees 4 %|106 ! 

15,481,335'| 100 Midland sical aebidbichw dil 4 %|111 113 

3,177,299i| 100 |North British ............ 4 %|105 107 
400,6791| 100 E.P and D.B....... 5 %{125 127 
782,0551 100 | DO.........ceceeseseesseesee 
50,5208) 100 | D0................s0sseseeeee 

12,069,0551| 100 |North-Eastern........... . 4 %)110 112 

1,138,119! 100 | _D0.......--secsssssesesceesee %|121 223 
964,3661| 100 {North London ........... + 44%) 121 123 


1,851,691!) 100 |North Staffordshire ... 44% | 114 316 
278,9301 100 |§. Eastern Pen : % | 102 111 


4B 342,4401' 100 | Do do erence. 


sasssserseenneee © %/196 198) 


GUARANTEED SHARES aNnD Srocks. 


ea 7,1 1641| 100 


1,151,575! 100 Caledonian, 4 %Guar.Annuit./106 108 
Do 4% Consolidated. Guar.|105 107 


400,0002' 100 |Cornwall 44 % .........s0--000- 1116 118 
779, 125!| 100 Furness Consol. Guar. 4 % ...|104 106 


156, 2500 100 |Glasgow & Sth.Wst. Guar.5% | 


| 


478,0311 100 |Gt. Eastern 4% Rt. Charge|105 107 
650,0001; 100 | Do 5 % Metropolitan Steck) = 134 
4,996,5961| 100 | Do Consolidated 4% ...... 04 106 
1,298,262]; 100 |Great Northern, Perp.5 %...|132 134 
1,263,7001; 100 | Do4} % Con. Non.-Con. Pf. 116 118 


7,610,878! 100 |Great Western, Rent-Charge 
14,999, 1951) 100 | Do Consolidated Guar. 5% 
1,404,9291; 100 |Lancashire & Yorkshire, 4% 
794,0401 100 | Do6 %... 


133 135 
122 134 
1%6 112 
155 160 





288,375! 100 | Do 6 % (East Lancashire)..|158 162 
1,955,8601| 100 |Lon. B. & 8. C. Con. Guar. 5% |132 234 
155,5561/ 100 |Lond.C.&D.SheernessRt.-Ch.|117 119 
15,100,4061; 100 Lond. & N. W.,4%guaranteed|110 112 
768,6171 100 |Lond.& 8. W.Cons. Guar.4%|107 109 
872,0001, 100 |Manchester, Sheff. & Lin. 6 %|151 156 
475,4941; 100 | Do 1st Preference 44% .../116 _ 


559,5061| 100 | Do # % Preference .........| ... 
366,698!) 100 Do rye esosie wbanibctarndpeastinns ses 
GRSOG Bt. TO Bin heniciniseue enced. sas 


% 

490,000! | 100 | Do Irredeem. 5 % Rnt.-Ch.|*31 133 
1,797,428!| 100 | Do 4? % Rent Charge......;108 110 

"250, 0001; 100 |Metropolitan District,Kaling 
Exten. Rent Charge 44% /114 116 
300,001) 100 | Do Fulham Exten. do 44 %/116 118 
350,0001 100 | Do Midland 4% Rut. Chr./106 108 
$,087,3061 100 |Midland,4%Con. Per. Rt. Ch.}109 211 
5,994,5771 100 | Do 4% Guaranteed Pref.../108 110 
2,444,1297' 100 |North British, Con. 4%, No.1/103 105 
619,9907| 100 |North-Hastern, Censol. 4 %../108 i110 
1,880,4221) 100 Do Hull and Selby Purch.}108 210 


0007 100 | Do Stock. 


and Darl. A,5 %/|130 132 


2,050,004; 100 | Do do B and C, 6 % .....+04 155 158 


3,152,7471, 100 | 
58, 


Do West Hartlepool ......... 107 109 


500, 20 |North Staffordshire 5 %...... 254 263 
40,000) 20 |South-Eastern (Read. Anns) 263 273 
984,3003! 100 ("Do Consolidated Guar. 44% iis 18 


169,001 100 PPadl Vale, 8G. 1-.i.<issseseosn 








PREFERENCE SHARES AND STocKs, WITH DivIDENDS 


CONTINGENT ON THE 


Prorits or Escu 


SEPARATE YEAR. 





2,946,342! 100 | '— WEN -a: So be Didi cnh<dhnad 303 
ze) 10 | DGG Bj BOF 0k Sicvecenssicen (125 127 
67.2211 8 
3,750) 100 \Cornwall Mineral 6 %... ssmalghandl 37 20 
400,0004| 100 East London, 5 % Ist Pref... ‘. ; 
900,0008| 100 | Do 1879 ....c0..ceeeereeeceeceeeeel ene 
100, 100 |Hast Norfolk .............c0..s000| «+s 
900.7500 100 |Furness, Con. Pref. 4 % ...... 104 106 
400,0001 = Dod % . 104 206 
68,935} 3 Glasgow & S..Western 5%... 7 7% 
5,041,708? 100 /Great Eastern, Con. 4%, Prf. 108 104 
1,006,0002| 100 | Dod % Gs disc then sesdseccnee 06 208 
§ 100 | Do Northern Extension 5%, 108 08 
1,150,0003 179 | Do .sonsssccssecesossctecssceesesere] sve a 
ssevareeehiniveenecnet iy - 
ssaon{ 183 | Bo Si | 
5,655,000) | 100 i\Great Northern, 44 % Pref... 116 “3 
9,497,680) 100 | D0, 1876....+..-.-ceseseeeereneess f 116 8 


at} 300 | Do, 1877... 
ee Do 4 % Gen. Mareh 1, 1883 123 125 


00 'Great N. of Scotland 44 % A.| ste 


so6 16! 100 | DoB ...... 
11,457,569!) 100 \Great Western, Consolidated! 


sea ee 


Preference 5 % ........+... 1130 132 


8,390,1871| 100 Lanenahine 
1390, | "Oem 
1,200,000?! 


and Yorkshire’ 


Do % Prot, Bt k, 1879.. 124 126 
100 | 4 ref. Stoc' -| 
000!) 10 | Do New Pref. 1880, 1 101 Shs 


1,346; é 
3| hton, & South- 
6,190,315 | 100 ae eee ee. 





.. 226 128 
more te 


on 44 % 
23,080,62 1 100 ‘London & N. Serato 4%.. pe 


8, 353,001 100 [London & 5 


“Western, 4} %...104 108 











213 

















RAILWAYS. 
PREFERENCE SHARES AND Stocxs—Con. 
| atte 
Autho- | Closi 
ie | Casing 
Insue. | z | Name. Prices, 
65,0000 100 werk neo Southend! 
% Preference 1879 -, oat ae 
1,000,0001) 100 ms Tincain, 5 Sheffield, and 
inco| ae %, Red. 1865 
1,000,0001 a Do 1872 . Recital 
eeaeeed ies Do 1874 .. ‘ici 
1,500,0002) 1 Do convertible 1881 _. 22 % 
1,000,0001 100 Do convertible 1888 
eon 100 | Metropolitan, 5 %, 1859-6°.%9) ... 
250,000!) 1 Do Irredeemable 5 %, 1872) ... ... 
260,0001 100 Do Perpetual 5 %, 1874 ...| ... at 
1,500,000 100 | Metropolitan District, 5%...) ... aes 


25,000 10 | Metropolitan and St John’s 
ood 5 % Preference ...! ... 


Wood os 
a i |Midland, 5 % Con. Per. Pref. |130 132 


ON cha nlinrce it 1126 218 
"191,176, 17 | Do$%’76opt.tocon. S1Ag,"83| 22 2 
205,000, 10} Do 4 %, 1878, do 1885 .| 123 


5,000, 7} Do4% NewShs, con. 87 8i 
3,850,1981/ 100 |North British, Con. 4% No.2)101 63 


563,3791, 100 | Do Monkland Pref Ord Stk, 


2,422,4851 100 | Do E. & G. Preference .......109 ‘li 


387,3701/ 100 | Do1865 Preference ......... 115 117 
on. § % Pref, 1874 ...119 221 


102 104 
4% %, Con. Pref, 1875. 107 109 
| 5 % Uonvt. Pf. Stk. 1879/13 215 
535,000! 100 |N.-Eastern, Stock.&Drl,Cl. D. 135 137 
2,000,0001) 100 Do 5 % Redeem., lJan.,1884/103 105 
1,181,250! 100 | Do Blyth & Tyne, 4% ...... Hos 108 


8,692,000!) 100 “ ee Pref. ’76 .4} % till) 


82, 44 .n per...(106 103 
700,0001 100 North London, 4% ifs 0); a8 130 


250,0001, 100 | Do 44 %, 1875 2... 6 18 
971,0001. 100 |North hectrordshive, 5%... lies 125 
360,000! 100 | Do 44 %, 1873 ............-.... 114 U6 
150,001 100 | Do 44 %, 1878... 114 116 
213.0001! 100 |Rhymney, 6 %, 136! |15C 155 


100,0001 100 ‘Somerset & Dorset, 5% 1Pref| .. ad 
261,3601, 200 1 De Gad Proff......... -<.-cccescecl .X indy 
360,0001' 100 | Do Bath Ext. Cons... | 87 89 


2,146,5001) 100 |S.-Eastern, Con. 4} % Pref.. 115 117 


2,640,8201/100 | Do 5 % Pref.................. ...{130 182 


oor _ 26,087! | 11} Taff Vale 6 % Pref. . se ee 


InpDIAN Raltwars.— 


~~ 100,000; 2};Bengal Central . 33 8 


7,550,3001 100 |Bombay, Baroda, ‘& ‘Central 
India, guaranteed 5 %.../188 140 
520U 100 ‘Eastern Bengal, gua.5 % ....152 154 
ri 100 | Do4 % Debenture Stock..' 104 106 


323464/160, ... (East Indian, Ann.A, 1953... | oo 25 


1,473,7501 ...{ Do Annuity B ............... 2 
00,0001 ... | Do Def. Ann. Cap.Gua.4 % 139 141 
1,500,002 100 | Do Irred. 44 % ‘Deb. Stk... 16 08 


20,000,0001 100 |G. Indian Peninsula, gua. 5% 135 137 
2,701, "4501 100 | Do4 % Debenture Stock.. 104 106 


8,766,3301 106 ‘Madras, guaranteed 5 %.....: 124 126 
RET FS Wc atc ban ciickb senesasneeh Poy De 
1,000,0001 100 | Do do 4} % «0.0.0.0... iS 120 
500,000! 100 | Do do 4h % .......cecce ceccee- 112 114 


4,000,0001) 100 ‘Oude & Rohiikund, Lis. 7.5% 124 126 


7001, 100 | Do4 % Debenture Stock...'105 107 


354, 
11,075,3411 100 'Scinde, Panjanb, &Delhi,g. 5% 124 12é 


22,110 5} Dodo5d % shares ............ 


2,941,2601 100 South Indian, guaranteed 5% 124 126 


273,8821 100 | Dodo 4} % Sia ddateSinsseel ehh inka 
425 ,0001) 100 | Dodo 4} % Debenture Stk!114 116 
500,000!) 100 |Nizam’s Star o—6% guar...... ‘114 016 


30,0001 |_ 5 |West of India Portuguese5% 6 64 


S——_—e Sooo 


BritisH Possessions. 


100 Atlantic & St Lawrne. = 6%, 129 131 


$00,900 100 | Do6 % Ster. Mort. Bds,’84) ... ... 
147, 300| 100 | Do do 3ra Mort. vi Share see eae 
ll 


52,513| 10 | Buffalo and Saba iieetianas i u 
297,6001| 100 | Do lst Mt.5}% Prptl. Ba.’71,119 222 
466,1581| 100 | Do do 54 % do 2nd Mort...|119 221 






500,0001| 100 mL re ig 
160,0001/ 100 ‘Demerara ...... haa ‘ 
115,0001;100 | Do7 % perpetual ref...... i 
10,986,786; 100 G. Trunk of Con. Stk. 163 17 
160 | DoEgqu. Mort.Bds,istch6%) ... 
500,0001; 100 | Do 2nd do.................. cece 120 12 
$,218,1491, 100 | Do lst Preference Stock...; 9 99 
2,327,8081}100 | Do 2nd do................. ekeued 
7,166,911, 100 | Do 3rd do............-...000e0000 
2,686,2461; 100 , Do 5 % Per. Deben. Stock .|110} 11} 
1,000,000) 199 | { Do 3 2 Sr sp ieniouk iB heal 4 se 
90 | 2 Do5 %&% do......... ....... 
299,159! 204 |G. Western of Canada Shares 1} De 
505,7581 100 | Do5% —— Scietansoel 101 103 
2,425,4201, 100 | Do Per.5 % Debent. Stock! 110} ilk 


1,000,0001/ 100 | Do 6 % Bonds, payable 90. 107 109 
450,0001) .. 


. |EL&N.-Wat. lst Mt.6%Ser. (iss. | 
| at90)40ep.pr.am.ias.336,4001) 106 108 

100 Meibourn.& Hob Bay United| 
| 5% Bonds, payable 1906) ... 4. 
525,006| 100 Mid. of Can.,6%Ster.IstMort.| 88 92 


650, 100 |North.of Canada,5% lst Mort.| ‘102 104 
285,0001| 100 | Do 6 % 2nd de ......-.--.-+- /102 104 
150,000} 100 | Do 6 % Preference Stock... @2 67 


=] aoe aeet. -pemin & ‘desi a 

133,0201 = Nort. Ext. bg byNor ofGan, 18 109 
Do 6 % Improvemnt. Mort. 107 3 

100 ist John and Maine ...........| @2 96 

100 Lawreneeand Ottows 6 * 

100 
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North- —— of M. o Lim., 
guar. by Uruguay verament7 $1 
Ottoman (Smyrna to "sidin) % : 
Non-Assenting , 
Do5 % Debeutare Scrip, all — 2%) 89 91 


20 | Paris, Lyons, & M. ion An 
20 Do (Fusion Nonvelle)........ conn * 4 is 


| Prov. Orel Vitebsk, gua, by Russia5 % &8 90 








THE ECONOMIST. 





























| 106 i | Do 6 % Sterling Bonds ....... ssbee 







































London Platino-Brazilian, Limited 43 53 
Mediterranean Extension Limited..| 2} 3 
Do 8 % nee. ! 





neue 2 
West Coast of America, Limited . aS 
West India and P. Limited...| 1 1} 
Do 6 % First Preference ........00+ | 3 
Do 6 % ee Preference .......+. 
Western & 8} 


eseeeee {105 110 


abscelitetbiidbadeahaataiice oa 101 
1006 Western Urion of United States? % 128 128 


107 


[Feb. 18, 1889. 



































00 |100 


Sks 


Do 5% Mortgage Debentures .....; 
20 |Liebi, s Extract of Meat, Limite: 
17 |Lion eer: eee 4 secescesesees 
ew. donsegeuee 





28 
Bos es Baukebes 


National Mo 
| ew Zealand, 





RAILWAYS. RAILWAYS. CANALS AND DO 
Forrit® Rariwars. Forricn Rariwar OBLicaTrons.—Con. ae CKS. 
SStbiieenene er 
| bri 
Issue | = | Name. Prices - Name. Prices. | & | A | Prices 
rv ) | & | a a See lee | ‘Birmingham Canal 2eereresesces ‘107 109 
es 213 o St East and West India Deck Label 
ee Bee ee ee” ae oe | teed neo Stk. 100 | Do 4 % Debenture Stock "193 38 
5,000, 20 |Arica and Tacna.......scesesee| ose won OO EB ns cate tech aokndnnsnsescineee waved oodenntss 6 % 100 |100 |Francis Canal, Hung., “mt oe 30 3% 
$0,900, 20 ‘Bahia and San Francesco, 20 |Royal Sardinian, A............:ceseeres 3 %/ 10 11 | 100 |100 ‘Grand Junction — Snkindbics, “109 11g 
| Limited, Guaranteed 7%| 233 232 ) 20 Do B saps wigtin ioantogpenbanmastecassotes 3 %| 11 113 a: ao lawton caeneavensaneneaceneen: hes: 
5 Belgian Eastern Junction ... 55 |Royal Swedish Consolidated ......... 55 . RIDE POD bok sdba soph concsdscesseiss cece. i 70 75 
35,000 10 |Bolivar, Limited ...........-..- 10 104 | 100 |Sagua agua La Grande vent 7 %|103 105 Btk. He Do i Debenture Stock... 99 108 
@ de Janeiro, gaa.) | RRR 0 ae eo eiresave 
Se, ae ae a tT ede wg %|105; 6} | Stk. 100 [London and St Katharine Bock’. 96 8 
1,610,0000 100 ‘Buenos AyresG, Southern,L.|153 155 i Do 2nd Series Ce sdatihnintehancsttbeial 6 %|105% 64 Btk, 100 | re Debenture Stock,4% ........ “hoe 107 
"767.2671 100 | Do 6 % Debenture Stock.../125 127 | 100 |Smyrnaand Cassaba, ldmited dein 7 %| 98 102 | Stk. es 0 44 % Preferential ..........., oad: as band 
30,800 10 BuenosAyres&Ensenda Port, 20 South Austrian .........00.5 vista 3 %| 10 10 | Stk./100 | Do 44 % New Preference... '104 107 
| Lim., 7 % Pref. Shares... $ 20 | Do 1871 (Series X) ..........ssseeeeees 3 %| 108 11° | Stk. 100 (Millwall Dock us: se 88 93 
65,000 20 ‘Central Argentine, L., g. 7% 208 2 13 | 20 |Southern of France .............s00000 % 15 | Stk. 100} Do5% Perpetual Preference 116 129 
550,7001 1°0 | Do6 % Debenture Stoek...|119 121 BO TOWER TROT: sin vcdeie ncsisiesctsed socisserce 3 %| 10¢ 10 | Stk.100 | Do5% a Debenture «+ 120 195 
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112,500 20 ‘Lemberg-Crern. -Jassy, Lim, a | é " P | Prices. POOMOCTNE i siikeahsicechadarcact ‘1 113 
«| Guar. 5 % Ist & 2nd Issue ae 4 Sk rapheeepnarninatecs i ae al Stk.|100 | Do (Deferred receives no div. until! 
0, 
sone yma em bt | TS Rewianerntig intel lB | sow angen edn ee 
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| ashi one ote Becce Roe ae 50 | 5 |Land Securities, Limited... 41 Mining, Limited .. %. % 
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20 | 90 Ir at Steam .......... eeaithe othe. 60 NEW cccccccncsccccccecesseccceses seers] cee eee 1 
% | 10 2 |Uanlon Se Sana Ship, Limited eeeceeeee - zh 2 +e —— ae oe 1880 ee a : 1 * 
0 (Union| Steam Ship of New Zealand 18 14 | 10 | 1¢ |Upper Assam Tea, Limited........| 14 2 1 
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THE ECONOMIST. 


NATIO 
COMPANY (Limited). 


Nominal Capital, £4,250,000; Subscribed Capital, 
£4,233,325; Paid-up Capital, £846,665. 
Reserve Fund, £460,000. 

Notice is hereby given, that the present RATES 
of INTEREST allowed for Money on Deposit are as 
follows, viz :— 

FOUR AND A-HALF PER CENT. per annum at 


call, 
FOUR AND THREE-QUARTERS PER CENT. 
at seven days’ notice, and 
FIVE PER CENT. at fourteen days’ notice. 
WILLIAM HANCOCK, Manager. 
CHARLES H. HUTCHINS, Sub-Manager. 
35 Cornhill, E.C., February 16th, 1882. 


TWh 
5 HILIAN GOVERNMENT FLVE 
PER CENT. LOAN OF 1873. 

Notice is hereby given, that the Coupons, due Ist 
March, 1882, on the Bonds of the above Loan will 
be PAID on and after that date at the Office ot the 
Oriental Bank Corporation, 40 Threadneedle street. 

Coupons must be left three clear days for examina- 
tion previous to payment. 

Oriental Bank Corporation, 17th February, 1882. _ 


(SHILIAN GOVERNMENT FIVE 
PER CENT. LOAN OF 1875. 

Notice is hereby given, that the Coupons, due Ist 
March, 1882, on the Bonds of the above Loan will 
be PAID on and after that date at the Office of the 
Oriental Bank Corporation, 40 Threadneedle street. 

Coupons must be left three clear days for examina- 
tion previous to payment. 

Oriental Bank Corporation, 17th February, 1882. 


FGYPTIAN GOVERNMENT. 


COMMISSION OF THE PUBLIC DEBT. 


216 
BEAND and CO.’S OWN SAUCE, 

















Sours, PRESERVED PROVISIONS, 


and 


POTTED MEATS, 





ESSENCE of BEEF, BEEF TEA, 





| TURTLE SOUP, and JELLY, and 


es other ee 
GPECIALITIES for INVALIDS. 








CAUTION: BEWARE OF IMITATIONS. 





So_e ADDREsS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


INDISPENSABLE TO EVERY MERCHANT. 
In crown 8vo, 320 pages, price 5s, by post 5s 4d, 
A COUNTING-HOUSE 

DICTIONARY, containing an Explanation of 
the Technical Terms used by Merchants and Bankers’ 
in the Money Market, and on the Stock Exchange, 
with a minute description of the coins on which the 
exchanges of the world are based, and in terms of 
which prices are quoted. 


By RICHARD BITHELL, B.Sc., Ph.D., 
Fellow of the Institute of Bankers, 
















Notice is hereby given, that, in conformity with the 






Prospectuses will be sent gratis to any address. | Law of Liquidation of 17th July, 1880, the following 
George Routledge and Sons, Broadway, Ludgate hill | Numbers of BONDS were drawn at Cairo, on the 


30th January, 1882 :— 
5 PER CENT. PREFERENCE STOCK. 
ELEVENTH DRAWING. 


ALLEN’S PORTMANTEAUS. 


37 STRAND, LONDON. 


~ 


























ane cneret ees For the Half-Year ending 15th April, 1882.—£31,000 
Si eet 8=8=6LADY’S DRESS BASKETS. | — I aie oe 

im Wee 7) . NEW DRESSING BaGs. 
boyy DESPATCH BOXES. || Bonds 

—¥ y OVERLAND TRUNKS, | Bonds of £20.' Bonds of £100.||Bonds of £500.| of 

CAMP AND BARRACK || £1,000. 

N » GC. i | 

ee FIRST ISSUE. 

NEW CATALOGUE OF 500 78401to 78450, 351451t0351460||390087+0390088 | 396019 
ARTICLES POST FREE. 79651 ,, 79700 '351601 ,, 351510)|390221 ,, 390222) | 398156 
146151 ,, 146200) 377051 ,, 377060} |390925 ,, 390926) | 398292 


162151 ,, 162200; 385631 ,, 385640) 391521 ,, 391522 398440 
392059 ,, 392060 | 398568 

SECOND ISSUE. 

195301 ,, 195350, 410931t0410940)|422031t0422032 || 

252751 ,, 252800 413291 ,, 415300}| 422597 ,, 422598 


oe 424371 ,, 424372! 
302501 ,, 302560) 


ALLEN’S NEW PRIZE “MEDALS 
DRESSING BAG. For General Excellence. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 
_ GOLD | aT ES ae _ PARIS 1878 __ 
POLis HED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London, 


SILV ERED PLATE GLASS 

for LOOKING GLASSES, with or without frames. 
Bilvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 


lication. : 
THE PATENT SILVERING COMPANY (Limited). 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy fer 


ACIDITY of the STOMACH, HEARTBURN, 


HEADACHE, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 
, 

()LDRIDGE S BALM OF COLUM- 

BIA.—Established sixty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
atores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 
fumers, 3s 6d, 6s, and 11s. 


2 Wellington street, Strand, London, W.C. 











|425993 ,, 425994 
slid -apeceinsenapee ea tesar nest dhdish eM 
Comptoir d’Escompte de Paris, 
52 Threadneedle street, London, E.C. _ 


Tr T Tel r T UT r TT 
N EW YORK, PENNSYLVANIA, 
+ AND OHIO RAILROAD COMPANY. 

Notice is hereby given, that a MEETING of the 
FIRST MORTGAGE BONDHOLDERS of this Com- 
pany, for the purpose of ELECTING persons to act 
as THREE out of the five VOTING TRUSTEES for 
the next Twelve Months, will be held at the Cannon 
Street Hotel, in the City of London, on FRIDAY, 
the 3rd day of March, 1882, at Twelve o'clock 
precisely. 

At the conelusion of the foregoing Meeting of First 
Mortgage Bondholders, a MEETING will be held 
of the SECOND MORTGAGE BONDHOLDERS, 
for the purpose of ELECTING ONE VOTING 
TRUSTEE for the next Twelve Months. 

No person’s name will be submitted to the Meeting 
for election unless a formal proposal in writing, con- 
taining the name and address of such person, be left 
at the Office of the London Agency of the Company, 
directed to the Secretary, not later than the 25th day 
of February, at i2 o’clock at Noon. Such proposal 
must state whether the person nominated is to repre- 
sent the First or Second Mortgage Bondholders, and 
must accompanied by a written consent of the 
person nominated to act as Voting T'rustee. 

Having regard to the functions to be performed at 
this Meeting, no person will be admitted without a 
Card of Admission, which can be obtained at the 
Office only, on written application by anyone claiming 
to be a Bondholder, stating the amount of his holding 
of First or Second Mortgage Bonds. Where the 
holding so stated does not substantially agree with 
the record in the Company’s books, the Trustees 
reserve to themselves the ‘right of calling for the 
numbers of the Bonds, or further proof of ownership. 

Forms of Proxy may be obtained at the London 
Agency on and after the 22nd day of February, and 
Proxies must be lodged at the London Agency not 
later than Wednesday, the Ist day of March, at 
= o'clock. 

ie Trustees reserve the right of calling for pro- 
duction of the Bonds held by, or other satiafactory 
evidence of the holding of, any person voting in such 
election, if more than the required number of Voting 
Trustees in either case shall be nominated. The time, 
place, and condition of a poll, if one be demanded, in 
melding’ gab et en persons entitled to vote, and 
50, in the aggre i i- 
cated at the Meeting. weet eee 
aa - — = = transacted, or resolutions sub. 
is Meetin i 
the Voting Sato g, other than the election of 
pplication for Cards of Admission to the Meectin 
must be made on the prescribed form i i 
can be obtained at the Office. veopies of which 
FRED. W. SMITH, 


Sec 
Offices of the London one London Agency. 
20 Bucklersbury, E.0., 17th Feb, 1882, 



























BLAIR’S GOUT PILLS, 
THE GREAT REMEDY 


FOR GOUT AND RHEUMATISM. 

The excruciating pain is quickly relieved and cured 
‘pn a few days by this celebrated medicine. 

These Pills require no restramt of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 14d and 2s 9d per box. 

7 | “ 
VERY 


REMARKABLE, 

/ REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIO SALINE in Preventing 
and Caring Smallpox, Fevers, and Skin Diseases. 
Excellent, effervescing, refreshing, and invigorating 
to the constitution. Sold by Chemists. Have it in 
your Houses. 

H,. LAMPLOUGH, 113 Holborn, London. 






















NAL DISCOUNT! 





[Feb. 18, 1882, 








ARGENTINE GOVERNMEN?| 
ENT. PUBL i 
at Dividends due Ist Mar moore a 
e Dividen me Is h N i 
at our Counting-house on and re to ioe be PAID 
Coupons can be left any day, exce : 
and after the 20th inst., between ao hea of Ege 





and Two, three clear days being requi 
ee ont DE MURRIETA — on 
am’s cou r street, 7 
ath February, 1882, Monten, EO, 
CHINES P rodSit BRTAL 
PER 
OF 1874 AND 1877. a. 
he Bon rawn for redemption’ 
Coupons due 19th and 28th Feb > ten = 
above Loans, will be PAID on ne | after the 
spective due dates, Saturdays exce , at the Offices 
a ent Reread ae aenkd co 
tion, ombard street, London, bet i 
of Eleven and Three. ere 
Bonds and Coupons must be left three clear da 
for examination previous to payment. The will Bj 
received for examination on al alent the lath inst, 
Saturdays excepted. Provincial holders should for. 
— Bonds and Coupons for collection through their 
ankers. 


Hong Kong and Shanghai Banking 
Corporation, Feb. 13th, 1882, 


AUSTRALIAN MORTGAGE 

LAND AND FINANCE COMPANY (Limited), 

Incorporated a.p. 1863. 

Heap Orrice—London. 

Capital Subscribed, £1,750,000, Capital Paid-up, 
£350,000. 
















































Reserve Fund (Consols), £275,000 
BrancuEes—Melbourne, Sydney, and 4 
The Company is aig gp to issue TERMINABLE 
DEBENTURES, for Five or Seven Years, at 4 per 
cent. per annum, payable by Coupon Half-yearly, 
The Cue is also prepared to issue FOUR PER 
CENT. EBENTURE STOCK, or to convert 
Terminable Debentures into Debenture Stock, on 
terms to be ascertained on onpliontce: 
R. H. CAIRD, Secretary, 
123 Bishopsgate street Within, London, E.0. 


























FIVE PER CENT. MORTGAGE DEBENTURES. 


7 TT 
HE RIVER PLATE TRUST 
LOAN AND AGENCY COMPANY (Limited), 
Capital, £1,000,009. 

Already Subscribed, £500,000. Called up, £100,000, 
leaving uncalled £400,000. Borrowing powers 
es to the amount uncalled on the Subseribed 
Capital. 


DrrEcTors, 

Edward Ashworth, Esq. | Hon.Sidney Herbert, MP. 
Frederick Fearon, Esq. Lord Norreys. 
J. E. Gorst, Esq.,Q.C., M.P. | John Taylor, Esq. 

This Company are now issuing Debentures at the 
above rate for Five years. Forms of application can 
be obtained at the Office of the Company, 57 Moorgate 
street, London, E.C. 


T HE TRUST AND LOAN 
COMPANY OF CANADA. | 
Incorporated by Royal Charter, Established 1851. 
Capital, £1,500,000. ~ Paid up, £325,000. _ Unealled, 

£1,175,000. Reserve Fund, £175,597. 

DIRECTORS. 
The Right Hon. EDWARD PLEYDELL 
BOUVERIE, President. 

CHARLES MORRISON, Esq., Deputy- 

John Harvey Astell, Esq. | Maxwell Hyslop Maxwell, 
The Hon. Hallyburton Esq. ; 

T. M. Weguelin, Esq. 


5 G. One Esq 
ames Dickson, , : 
BANKERS—Messrs Glyn, Mills, Currie, and Co, 
The Company was the first established in Em 
for the purpose of receiving, upon the 
large subscribed capital, money on deposit at a ix 
rate of interest, and lending the same, together rs 
the paid-up capital, on mortgage of real estate 
Canada. ' 
The Company has been in successful operation 


since 1851. 
The Directors are now issuing Debentures for 


periods of from 5 to 10 years. 
Any information required can_ be obtained on 
application to F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, 
London, E.C. 


KINAHAN’S LL WHISKY.) 






















































of 




































’ ISKY.|} 
KINAHAN a we oa and 
Wholesome, Universally recommended by the 
fession, ee a 
KINAHAN’S | LL _ WHISKY. 

e Cream of Old Irish Whiskies. _— 

, Y.|} 

KINAHAN’S LL WHISKY: 


Gold Medal, Paris Exhibition, 1878; 
hibition, 1865, the Gold Medal. 20 Great 
street, London, W. 


: 










PUNVILLE’s OLD IBIS 
WHISKY, BELFAST. 
Of same quality as that supplied to he 






national Exhibition of 1862, Dublin Exhibition 
Paris Exhibition of 1867, and now regularl 
House of Lords, the quality of which is) . 
finest French brandy, may be had directf-0™ 
in butts, hogsheads, quarter and ae: 
tions on application to Messrs Dum a 
(Limited), Royal Trish Distilleries, Bolfast or 
don , 4 Beaufort buildings, Strand, 
























